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TO  THE 


STOCKHOLDERS 


OF  THE 

PHILADELPHIA  &  READING 

RAILROAD  COMPANY. 


Referring  the  shareholders  to  the  report  of  the  Receivers, 
and  its  exhibits  herewith  submitted,  for  information  as  to 
the  receipts,  expenses  and  traffic,  the  Managers  submit  the 
following 

REPORT 

of  the  financial  operations  of  the  Company  for  the  year  end¬ 
ing  November  30th,  1882. 

The  following  table  shows  the  payments  received  on  ac¬ 
count  of  the  Deferred  Income  Bonds  : — 


Allotments, 

England. 

Allotments, 

America. 

Total 

Allotments. 

Instalments, 

England. 

Instalments, 

America. 

Total 

Instalments. 

Ffrst  instalment,  . 
Second  instalment, 
Third  instalment, 
Fourth  instalment, 

$21,837,750  00 
22,625,850  00 
22,160,200  00 
22,06S,300  00 

$4,251,000  00 
3,247,400  00 

2.908.150  00 

2.862.150  00 

$26,088,750  00 
25,873,250  00 
25,068,350  00 
24,930,450  00 

$1,311,190  58 
905,946  36 
2,217,807  09 
2,208,561  27 

$255,060  00 
129,896  00 
290,815  00 
2S6,215  00 

$1,566,250  58 
1,035,842  36 
2,508,622  09 
2,494,776  27 

$6,643,505  30 

$961,986  00 

$7,605,491  30 

Herewith  is  submitted  the  form  (excluding  description  of 
property)  of  a  mortgage  executed  by  the  Company  and  the 
Philadelphia  and  Reading  Coal  and  Iron  Company  on  the 
26th  of  August  last  to  the  Pennsylvania  Company  for  Insur¬ 
ances  on  Lives  and  Granting  Annuities,  as  trustee,  to  secure 
the  issue  of  $80,000,000  first  series  five  per  cent,  consolidated 
mortgage  bonds,  and  $80,000,000  second  series  five  per  cent. 
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consolidated  mortgage  bonds.  The  first  series  bonds  have 
priority  over  the  second  series  and  are  issued  in  denomina¬ 
tions  of  $1,000  and  $500,  run  for  forty  years  from  May  1st, 
1882,  with  coupons  payable  November  1st  and  May  1st,  in 
gold  in  Philadelphia  and  New  York,  and  in  Sterling  at  the 
rate  of  four  shillings  and  one  penny  to  the  dollar  in  Lon¬ 
don,  and  $72,942,700  are  reserved  to  meet  the  entire  mort¬ 
gage  bonds  of  the  Railroad  Company  and  the  divisional 
mortgages  of  the  Coal  and  Iron  Company,  as  follows : — 


Consolidated  Mortgage  and  prior  issue, .  $24,057,700 

Improvement  Mortgage, .  9,364,000 

General  Mortgage,  six  per  cent., . .  $19,686,000 

General  Mortgage,  seven  per  cent., .  5,000,000 

-  24,686,000 

Income  Mortgage, .  2,454,000 

Divisional  Coal  Land  Mortgages, .  12,381,000 

*  _ 

Total  to  be  reserved  of  First  Series,  .  .  .  $72,942,700 


An  issue  of  $10,000,000  of  second  series  has  been  author¬ 
ized  by  the  Managers,  the  bonds  to  run  for  fifty  years  from 
February  1st,  1883,  in  denominations  of  $1000  and  $500, 
with  semi-annual  coupons  due  August  1st  and  February  1st, 
payable  in  Philadelphia  and  New  York  in  gold,  and  in 
London  in  Sterling,  at  the  rate  of  four  shillings  and  one 
penny  to  the  dollar.  The  mortgage  provides  that  $69,903,- 
910  out  of  the  entire  $80,000,000  of  second  series  bonds  shall 
be  reserved  to  meet  the  following  obligations : — 

Mortgages  and  ground-rents  on  parcels  of  The  Philadelphia 


&  Reading  Railroad  Company’s  real  estate, . $1,936,006  81 

Convertible  bonds  of  The  Philadelphia  &  Reading  Rail¬ 
road  Company, .  10,422,900  00 

Debenture  bonds  of  The  Philadelphia  &  Reading  Railroad 

Company, .  1,124,900  00 

Debenture  bonds  of  The  Philadelphia  &  Reading  Coal  & 

Iron  Company, . 1,731,000  00 


Mortgages  and  ground-rents  on  parcels  of  the  real  estate  of 

The  Philadelphia  &  Reading  Coal  &  Iron  Company,  .  694,132  62 

Share  capital  and  obligations  of  the  leased  lines  of  The  Phila¬ 
delphia  &  Reading  Railroad  Company,  less  amount 


owned  by  the  Company, .  53,994,970  71 

Total  to  be  reserved  of  Second  Series, . $69,903,910  14 


Since  their  election  at  the  last  annual  meeting  of  the 
stockholders  the  earnest  attention  of  the  Managers  has  been 
directed  to  efforts  to  place  the  finances  of  the  Companies  on 
a  sound  basis  and  to  terminate  the  Receiverships  which  have 
existed  for  nearly  three  years,  during  which  the  results  of 
the  business  conducted  by  the  Receivers  have  been  : — 


For  the  first  year  a  loss  of . $1,209,986  17 

For  the  second  year  a  profit  of .  183,256  14 

For  the  third  year  a  profit  of .  882,941  59 


For  the  last  year,  or  eighteen  months,  the  only  reason  for 
the  continuance  of  the  Receivership  was  the  necessity  of  pro¬ 
viding  money  for  the  large  amount  of  new  equipment  and 
new  work  required  by  the  rapidly-increasing  traffic  of  the 
Company.  During  the  period  when  the  money  markets 
wrere  in  such  condition  as  would  have  enabled  the  Company 
to  provide  this  new  capital,  the  litigation  instituted  by 
Messrs.  McCalmont  Brothers  &  Co.  prevented  the  accom¬ 
plishment  of  the  desired  result,  and  when  such  litigation 
oeased  the  period  of  easy  money  markets  had  passed  and 
the  Managers  were  unable  to  supply  the  means  without  such 
a  sacrifice  in  the  price  of  securities  as  in  their  judgment 
wrould  have  been  a  greater  evil  than  that  resulting  from  the 
continuance  of  the  Receivership,  which,  by  the  use  of  the 
income  resulting  from  the  business,  was  enabled  to  supply 
the  money  required,  although  at  the  expense  of  forcing  the 
junior  securityholders  to  wait  somewhat  longer  for  the  pay¬ 
ment  of  their  interest. 

The  total  amount  of  income  used  b}T  the  Receivers  for 
capital  accounts  during  the  last  three  years  has  been  as 
follows  : — 


For  new  engines  and  cars, .  $2,457,876  19 

For  new  railroads,  real -estate,  improvements,  &c.,  .  .  .  2,139,850  03 

Funded  and  floating  debt  paid, .  850,452  94 


Total, .  $5,448,179  16 
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Had  this  amount  of  income  been  used  for  income  charges 
it  could  have  been  applied  in  liquidation  of  the  following : — 


Receivers’  certificates, .  $2,054,457  64 

Current  loans  of  Receivers,  . .  500,000  00 

Unpaid  interest  on  junior  securities, .  1,431,465  55 


Total  yet  unpaid, .  $3,985,923  19 

Interest  on  general  mortgage  and  income  mortgage  being 

paid  by  the  Company, .  1,610,610  00 


Total, .  $5,596,533  19 


The  excess  of  the  above  aggregates  over  the  total  of  in¬ 
come  withdrawn  as  above  being  about  equal  to  the  in¬ 
creased  losses  of  the  first  year  of  the  Receivership  over  the 
profits  of  the  last  two  years.  While  such  expenditure  of  in¬ 
come  for  capital  account  by  the  Receivers  has  had  the  en¬ 
tire  approval  of  the  Managers,  and  been  abundantly  justi¬ 
fied  by  the  largely  increased  profits  resulting  therefrom, 
there  must  necessarily  be  a  limit  to  the  time  at  which 
the  creditors  will  be  willing  to  forego  the  receipt 
of  interest  for  the  sake  of  improving  the  property  of 
their  debtor,  no  matter  how  much  such  improvement  may 
add  to  the  security  of  the  principal  of  their  indebted¬ 
ness,  and  in  justice  to  such  creditors  it  is  but  right  and 
proper  to  terminate  a  system  which  in  itself  prolongs  the 
period  of  resumption  of  payment  of  interest  charges.  In 
order  to  take  the  property  out  of  the  hands  of  the  Receivers, 
and  supply  out  of  new  capital  the  amount  of  income  so 
diverted  as  above,  an  earnest  effort  was  made  by  the  Mana¬ 
gers  during  the  last  year  to  sell  $13,500,000  of  first  series 
five  per  cent,  consolidated  mortgage  bonds.  At  the  price 
at  which  these  bonds  were  offered  to  the  public,  but  $725,- 
500  were  sold,  for  all  of  which  par  in  sterling,  or  98  per 
cent,  in  dollars,  less  the  discount  for  anticipated  payments 
of  instalments,  was  obtained.  More  could  only  have  been 
sold  by  a  sacrifice  of  price  greater  than  that  which  the 
Managers  felt  they  would  be  justified  in  submitting  to,  and 
rather  than  make  such  a  sacrifice  it  was  considered  wiser 
to  pay  six  and  seven  per  cent,  for  money  upon  other 
securities  for  a  year  or  two  longer,  within  which  time 
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it  is  believed  that  the  increased  price  obtainable 
for  the  five  per  cent,  bonds  would  amount  to  far  more 
than  the  increased  interest  to  be  paid  in  the  meantime  on 
the  other  securities.  It  is  not  believed  that  the  entire 
$13,500,000  of  five  per  cent,  bonds  could  have  been  sold  at 
any  time  since  the  termination  of  the  litigation  with 
Messrs.  McCalmont  Brothers  &  Co.,  without  involving  such 
reduction  of  price  as  would  be  equal  to  a  discount  of 
$1,500,000.  Such  a  loss  the  Managers  would  have  been  jus¬ 
tified  in  incurring  only  on  the  contingency  of  the  sale  of 
the  five  per  cent,  bonds  being  the  only  means  of  termina¬ 
ting  the  Receivership  and  restoring  the  Company  to  good 
credit,  but  as  another  plan  presented  itself  by  which  in  the 
judgment  of  the  Board  at  least  $1,000,000  of  such  loss  could 
be  saved,  the  Managers  preferred  resorting  to  it,  even  at  the 
expense  of  a  few  months’  additional  delay  in  bringing  it  to 
perfection.  Such  plan  has  now  been  perfected,  and  is  as  fol¬ 
lows  :  To  obtain  the  requisite  amount  of  money  a  sale  of  the 
$5,000,000  of  unissued  general  mortgage  seven  per  cent, 
bonds  has  been  made  at  par,  payable  in  cash  on  January 
15th.  Application  will  be  made  to  the  court  during  the 
present  week  to  terminate  the  Receivership,  accompanied  by 
a  petition  praying  that,  before  such  termination,  the  cars 
and  engines  now  held  by  the  Receivers  and  paid  for  out  of 
income  may  be  transferred  to  the  trustee  of  a  car  trust, 
upon  which  at  six  per  cent,  interest  it  is  expected  that  $2,- 
000,000  of  cash  will  be  obtained  to  pay  the  outstanding  Re¬ 
ceivers’  certificates.  To  adjust  the  claims  of  the  various 
junior  security  holders  upon  fair  and  equitable  terms  the 
propositions  embraced  in  the  following  two  notices  have  been 
made  public,  the  Managers  having  previously  obtained  the 
assurance  of  holders  of  large  amounts  of  the  securities 
named  that  the  terms  proposed  would  be  accepted. 

CIRCULAR  ISSUED  IN  LONDON. 

“  The  Philadelphia  &  Reading  Railroad  Company. 

“  General  Mortgage  and  Perkiomen  Mortgage  Deferred  Coupon 

Scrip. 

“  Notice  is  hereby  given  that  six  months’  interest  on  Gen¬ 
eral  Mortgage  and  Perkiomen  Mortgage  Deferred  Coupon 
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Scrip,  at  the  rate  of  six  per  cent,  per  annum,  will  be  paid 
to  the  holders,  in  cash,  on  and  after  January  1st,  1883,  on 
presentation  of  the  scrip,  which  will  be  stamped  with  such 
payment.  ‘ 

“  Holders  of  the  above  scrip  will  have  the  option  until 
January  1st,  1883,  either, 

“First — Of  converting  the  principal  thereof,  at  par,  into 
First  Series  Five  per  cent.  Consolidated  Mortgage  Bonds, 
bearing  interest  from  November  1st,  1882,  at  ninety-five 
per  cent. ;  or, 

“Second. — Of  extending  the  payment  of  the  scrip,  retaining 
all  present  security  until  July  1st,  1885,  with  interest  at 
six  per  cent,  per  annum,  for  which  interest  new  sheets  of 
coupons  (payable  semi-annually  on  1st  July  and  1st  Jan¬ 
uary  in  each  year)  will  be  annexed  to  the  scrip. 

“  Holders  of  the  above  scrip,  deciding  to  convert  into  Five 
per  cent.  Consolidated  Mortgage  Bonds,  can  have  scrip  cer¬ 
tificates  to  bearer  issued  for  fractional  amounts  of  Five  per 
cent,  bonds,  convertible  into  the  definitive  bonds,  when  pre¬ 
sented  at  the  London  agency  in  sums  of  $500  or  any  mul¬ 
tiple  thereof. 

“  The  Company  engages  to  reserve  of  First  Series  Five  per 
cent.  Consolidated  Mortgage  Bonds  until  final  payment  of 
the  above  scrip  an  amount  equal  to  the  amount  of  Extended 
Scrip. 

“  New  sheets  of  coupons  for  Extended  Scrip  will  be  ready 
at  the  London  Agency  on  and  after  January  16th,  1883. 

“  Forms  of  application  for  Five  per  cent.  Consolidated 
Mortgage  Bonds,  by  scripholders  electing  to  convert,  and  of 
notification  by  scripholders  electing  to  extend,  can  be  ob¬ 
tained  on  and  after  the  20th  instant,  on  application  at  the 
London  Agency. 

“  The  scrip  when  deposited,  either  for  payment  of  the  in¬ 
terest  due  January  1st,  1883,  or  to  have  new  coupon  sheets 
annexed,  must  be  left  three  clear  days  for  examination. 

CIRCULAR  ISSUED  IN  PHILADELPHIA. 

“  The  Philadelphia  &  Reading  Railroad  Company. 

“  For  the  purpose  of  retiring  existing  indebtedness,  the 
Company  will  create  an  obligation,  to  be  called  converti¬ 
ble  adjustment  scrip,  for  four  millions  of  dollars,  dated 
January  1st,  1883,  payable  in  five  years,  with  the  option  to 
the  Company  of  anticipating  payment  on  and  after  the  ex¬ 
piration  of  two  and  one-half  years,  at  any  semi-annual  in¬ 
terest  payment,  on  giving  ninety  days’  public  notice  thereof. 
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The  said  scrip  will  be  issued  in  denominations  of  §1000, 
§100,  §25,  and  §10,  all  bearing  interest  at  six  per  cent,  per 
annum,  with  semi-annual  coupons  attached,  payable  July 
1st  and  January  1st ;  and  until  within  six  months  of  its 
maturity,  or  until  public  notice  as  above  is  given  of  the  in¬ 
tention  to  anticipate  payment,  the  principal  will  be  converti¬ 
ble  into  the  common  stock  of  the  Company  at  par.  The 
issue  will  be  further  secured  by  a  deposit,  as  collateral  secu¬ 
rity,  of  an  equal  amount  of  income  mortgage  bonds  with 
Edwin  M.  Lewis,  Esq.,  the  trustee  of  the  mortgage,  under 
a  proper  deed  of  trust,  authorizing  the  sale  of  the  collateral 
for  the  benefit  of  the  scripholders  upon  default  existing  for 
ninety  days,  either  in  the  payment  of  the  interest  or  princi¬ 
pal  of  the  scrip. 

“  Notice  is  hereby  given  to  the  holders  of  the  under¬ 
mentioned  obligations,  that  on  and  after  January  16th,  1883, 
they  will  be  entitled  to  make  the  exchanges  and  conversions 
following : — 


“Deferred  Coupon  Dollar  Scrip. 

“  The  principal  of  the  said  scrip  may  be  converted  at  par 
into  the  Convertible  Adjustment  Scrip  above  mentioned,  and, 
upon  such  conversion  being  made,  the  accrued  interest  to 
January  1st,  1883,  will  be  paid  in  cash. 

“Convertible  Bonds. 

“  Holders  will  be  entitled  to  receive  §10  in  cash  and  §200 
of  the  First  Series  Five  per  cent.  Consolidated  Mortgage  Bonds, 
bearing  interest  from  November  1st,  1882,  for  each  §1000 
bond,  and  a  proportionate  amount  for  §500  and  §100  bonds, 
in  exchange  for  the  six  coupons  of  the  Convertible  Bonds 
maturing  from  July  1st,  1882,  to  January  1st,  1885,  inclus¬ 
ive,  retaining  the  right  of  conversion  into  stock  now  held 
under  the  said  bonds,  irrespective  of  the  funding  of  the 
above  coupons,  and  without  the  surrender  of  any  of  the 
Five  per  cent.  Bonds  issued  in  respect  thereof. 

Fractional  Scrip  for  First  Series  Five  per  cent.  Consolida¬ 
ted  Mortgage  Bonds,  will  be  issued  for  amounts  less  than 
§500,  convertible  into  the  bonds  when  presented  in  amounts 
of  §500  or  multiples  thereof. 

“  Debenture  Bonds  of  the  Railroad  Company. 

“  Holders  will  be  entitled  to  convert  the  principal  ex  all 
coupons  maturing  to  July  1st,  1883,  inclusive,  into  Second 
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Series  Five  per  cent.  Consolidated  Mortgage  Bonds,  bearing  in¬ 
terest  from  February  1st,  1883,  and  to  receive  Convertible 
Adjustment  Scrip  for  all  coupons  maturing  to  -July  1st,  1883, 
inclusive.. 

“  Debenture  Bonds  of  the  Coal  and  Iron  Company. 

“  Holders  will  be  entitled  to  convert  the  principal  ex  all 
coupons  maturing  to  September  1st,  1883,  inclusive,  into 
Second  Series  Five  per  cent.  Consolidated  Mortgage  Bonds , 
bearing  interest  from  February  1st,  1883,  and  to  receive 
Convertible  Adjustment  Scrip  for  all  coupons  maturing  to 
September  1st,  1883,  inclusive. 

“  Divisional  Mortgage  Bonds  of  the  Coal  and  Iron  Company. 

“  Holders  of  any  of  the  above  bonds  will  be  entitled  to 
convert  the  principal  into  First  Series  Five  per  cent.  Consoli¬ 
dated  Mortgage  Bonds,  bearing  interest  from  November  1st, 
1882,  at  par,  and  to  receive  Convertible  Adjustment  Scrip  for 
all  accrued  interest  up  to  and  including  January  1st,  1883. 

“Schuylkill  Navigation  Company’s  Six  per  cent.  Improvement 

Bonds  due  1880,  8,000. 

“  Holders  will  be  entitled  to  receive  $1000  in  First  Series 
Five  per  cent.  Consolidated  Mortgage  Bonds,  bearing  interest 
from  November  1st,  1882,  and  $50  in  cash  for  each 
$1000  of  said  bonds,  and  to  receive  cash  for  all  accrued 
interest  on  said  bonds  to  November  1st,  1882. 

“Schuylkill  Navigation  Company’s  Six  per  cent.  Mortgage  Loan, 

1870-1895,  $1, WO, 000. 

“  Holders  of  the  above  bonds  will  be  entitled  to  exchange 
them  at  par  ex  January,  1883,  coupon,  for  Second  Series  Five 
per  cent.  Consolidated  Mortgage  Bonds,  bearing  interest  from 
February  1st,  1883,  at  par,  and  to  receive  with  each  $1000 
bond,  the  sum  of  $5  in  cash  for  the  interest  for  the  month  of 
January,  1883. 

“  Preferred  and  Common  Stock  of  the  Schuylkill  Navigation 

Company. 

“At  the  next  annual  meeting  of  the  Schuylkill  Navigation 
Company  a  proposition  will  be  submitted  to  the  shareholders 
of  the  said  Company  for  the  conversion  of  their  shares  into 
the  common  stock  of  the  Philadelphia  and  Reading  Rail¬ 
road  Company  at  a  rate  of  exchange  then  to  be  named. 
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“  Bonds  of  the  Susquehanna  Canal  Company. 

l'  Holders  of  said  bonds  may  convert  the  principal  and  all 
accrued  interest  toFebruary  1st,  1883,  into  Second  Series  Five 
per  cent.  Consolidated  Mortgage  Bonds  at  par,  bearing  interest 
from  February  1st,  1883.  Fractional  Scrip  for  Second, 
Series  Five  per  cent.  Consolidated  Mortgage  Bonds  will  be  issued 
for  amounts  less  than  $500,  convertible  into  the  bonds  when 
presented  in  amounts  of  $500  or  multiples  thereof. 


“  Stock  of  the  Susquehanna  Canal  Company. 

“  At  the  next  annual  meeting  of  the  Susquehanna  Canal 
Company  a  proposition  will  be  submitted  to  the  sharehold¬ 
ers  of  the  said  Company  for  the  conversion  of  their  shares 
into  the  common  stock  of  the  Philadelphia  and  Heading 
Railroad  Company,  at  a  rate  of  exchange  then  to  be  named. 


“  Colehr  cookdale  Railroad  Company  Bonds. 

“  Holders  of  said  bonds  may  convert  them  at  par  ex  De¬ 
cember,  1882,  coupon,  into  Second  Series  Five  per  cent.  Con¬ 
solidated  Mortgage  Bonds,  bearing  interest  from  February 
1st,  1883,  at  par,  receiving  for  each  $1000  bond,  the  sum  of 
$8.33  in  cash,  representing  the  accrued  interest  from  Decem¬ 
ber  1st,  1882,  to  February  1st,  1883,  at  the  rate  of  five  per 
cent,  per  annum. 

“  Pickering  Valley  Railroad  Company  Bonds. 

“  Holders  of  the  above  will  be  entitled  to  convert  the 
principal  ex  October  1st,  1882,  coupon,  at  par  into  Second 
Series  Five  per  cent.  Consolidated  Mortgage  Bonds,  bearing  in¬ 
terest  from  February  1st,  1883,  at  par,  receiving  with  each 
$1000  bond,  the  sum  of  $16.67  in  cash,  as  representing  the 
interest  from  October  1st,  1882,  to  February  1st,  1883,  at 
the  rate  of  five  per  cent,  per  annum.” 

A  general  acceptance  of  the  above  propositions  wrill  effect 
such  a  reduction  of  the  fixed  charges  of  the  Company  as  in 
the  opinion  of  the  Managers  will  make  the  surplus  earnings 
over  fixed  charges  sufficient  to  establish  the  financial  credit 
of  the  Company  on  a  sound  basis,  irrespective  of  the  in< 
creased  earnings  which  may  be  expected  to  result  from  the 
construction  of  the  new  lines  of  railroads  hereinafter  re¬ 
ferred  to. 
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During  the  year  the  Managers  have  had  to  provide  for 
the  following  : — 


On  account  of  subscription  of  $1,000,000  of  the  stock  of  the 
Shamokin,  Sunbury  &  Lewisburg  Railroad  Company 

hereafter  referred  to, . . $617,749  21 

On  account  of  construction  of  extension  to  Catawissa  branch,  103,270  63 
For  payment  of  January  and  July  interest  on  general  mort¬ 
gage  bonds, .  1,092,930  00 

For  payment  of  coupons  from  June,  1880,  to  June,  1882,  in¬ 
clusive,  on  income  mortgage  bonds, . .  .  409,430  06 


Total, . $2,223,379  90 


The  present  floating  debt  of  both  Companies  is  $5,843,- 
645.47,  but  as  the  sale  of  the  7  per  cent,  general  mortgage 
bonds  will  now  supply  the  proper  funds  for  the  above  ex¬ 
penditures,  in  addition  to  the  amount  received  from  the 
sale  of  $725,500  of  first  series  5  per  cent,  bonds,  a  very  con¬ 
siderable  amount  of  the  floating  debt  will  be  paid  at  once 
out  of  the  proceeds,  so  as  to  reduce  the  floating  debt  to  less 
than  the  amount  still  due  upon  the  deferred  income  bonds, 
which  amount  it  is  expected  will  be  realized,  so  as  to  pay 
off  the  entire  floating  debt  at  an  early  date.  In  no  event 
will  the  unissued  deferred  income  bonds  be  sold  at  less  than 
the  original  issue  price  of  30  per  cent.,  and  as  the  receipt  of 
money  from  this  source  is  now,  not  essential  to  the  financial 
success  of  the  Company,  it  is  probable  that  if  the  original 
subscribers  do  not  pay  for  their  allotments  with  interest,  a 
higher  rate  than  the  issue  price  may  be  obtained  for  the 
unsold  portion  in  the  near  future. 

During  the  past  year  important  contracts  have  been 
made  with  other  railroad  companies  for  the  construction 
of  connecting  lines  which  will  give  to  the  Philadelphia  and 
Reading  Railroad  Company  the  advantage  of  connections 
with  the  railway  system  of  the  New  York  Central  and  Hud¬ 
son  River  Railroad  and  its  affiliating  and  connecting  lines 
reaching  the  North,  North-west,  and  West,  and  opening  to 
the  Coal  and  Iron  Company  the  large  Northern  and  West¬ 
ern  markets  for  anthracite  coal  which  it  has  so  long  desired 
to  obtain  entrance  to.  Herewith  is  submitted  the  contract 
for  one  of  these  connections  made  by  the  construction  of  the 
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Jersey  Shore,  Pine  Creek  and  Buffalo  Railway.  The 
amount  of  the  mortgage  of  the  Jersey  Shore,  Pine  Creek 
and  Buffalo  Railway  Company  therein  referred  to  for 
$2,500,000  having  since  been  increased  to  $3,500,000,  and 
the  bonds  secured  thereby  having  been  jointly  and  severally 
guaranteed  by  the  Philadelphia  and  Reading  Railroad 
Company,  the  New  York  Central  and  Hudson  River  Rail¬ 
road  Company,  and  the  Corning,  Cowanesque  and  Antrim 
Raihway  Company.  The  new  line  is  expected  to  be  opened 
for  traffic  early  in  the  coming  spring,  by  which  time  the  link 
being  constructed  by  this  Company  owned  by  the  Shamokin, 
Sunbury  and  Lewisburg  Railroad  Company  will  also  be  fin¬ 
ished.  The  latter  company  has  been  organized  with  a  share 
capital  of  $1,000,000,  all  of  which  has  been  subscribed  for  by 
the  Philadelphia  and  Reading  Railroad  Company,  and  a 
bonded  debt  of  $1,000,000  of  five  per  cent,  mortgage  bonds, 
and  its  line  is  being  constructed  by  the  Philadelphia  and 
Reading  Railroad  Company  under  a  contract  by  which 
$1,000,000  cash,  and  the  entire  $1,000,000  of  bonds  are  paid 
to  the  Philadelphia  and  Reading  Railroad  Company  for 
such  construction. 

A  still  more  important  contract  has  been  agreed  upon, 
and  is  now  being  executed  by  the  parties,  between  the  Phila¬ 
delphia  &  Reading  Railroad  Company,  the  Philadelphia  & 
Reading  Coal  and  Iron  Company,  the  Pittsburgh,  McKees¬ 
port  &  Youghiogheny  Railroad  Company,  the  Pittsburgh 
&  Lake  Erie  Railroad  Company,  the  Lake  Shore  &  Michi¬ 
gan  Southern  Railway  Company,  and  the  South  Pennsyl¬ 
vania  Railroad  Company,  by  which  aline  is  to  be  constructed, 
placing  the  Philadelphia  &  Reading  Railroad  in  con¬ 
nection,  via  Harrisburg,  with  Pittsburgh,  Cleveland,  Chica¬ 
go,  and  the  Lakes,  over  a  route  which  it  is  believed  will 
compare  favorably  for  distances,  grades,  alignment,  and 
local  traffic  with  any  of  the  other  tr'unk  lines.  This  advan¬ 
tageous  connection  has  been  obtained  without  the  expendi¬ 
ture  of  any  money  by  the  Company,  or  without  any  guaran¬ 
tee  of  the  bonds  of  the  connecting  company,  the  only  finan¬ 
cial  obligation  assumed  being  an  agreement  similar  to  that 
entered  into  by  the  Lake  Shore  &  Michigan  Southern  Rail¬ 
way  Company  and  the  Pittsburgh  &  Lake  Erie  Railroad 
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Company,  to  contribute  for  a  period  not  exceeding  ten  years, 
if  it  be  necessary,  an  amount  not  exceeding  twenty  per  cent, 
of  the  gross  receipts  derived  from  traffic  coming  from  the 
New  Line,  to  supply  any  deficiency  of  interest  upon  the 
bonds  of  the  South  Pennsylvania  Railroad  Company  over 
and  above  the  net  earnings  of  that  company.  The  form  of 
this  agreement  will  be  ready  to  submit  to  the  shareholders 
with  the  pamphlet  copy  of  this  Report.* 

At  the  last  annual  meeting  of  the  Company  the  two  sev¬ 
eral  reports  presented  by  the  then  President  and  Board  of 
Managers,  and  by  the  Receivers,  were  referred  to  the  incom¬ 
ing  President  and  Board  of  Managers  for  further  action. 
We  recommend  to  the  shareholders  that  of  the  two  reports 
so  referred,  that  of  the  Receivers  be  accepted  and  entered 
upon  the  records  of  the  Company,  and  that  of  the  then 
President  and  Board  of  Managers  be  rejected. 

The  Board  of  Managers  further  recommend  that  after 
acting  upon  the  Annual  Report  now  submitted,  and  upon  the 
accompanying  report  of  the  Receivers,  for  the  year  ending 
November  30th,  1882,  and  after  holding  the  annual  election, 
this  meeting  of  stockholders  shall  adjourn  to  meet  at  the 
call  of  the  President  of  the  Company,  for  the  purpose  of 
receiving  and  taking  action  upon  an  additional  report,  then 
to  be  made  by  the  Managers,  showing  the  result  of  the  ap¬ 
plication  to  the  court  for  the  termination  of  the  Receiver¬ 
ship,  the  result  of  the  proposed  funding  and  conversion 
scheme,  the  financial  condition  of  the  Company,  as  affected 
by  the  reduction  of  fixed  charges  and  floating  debt,  and 
embracing  some  suggestions  for  a  revision  of  the  balance 
sheets  and  accounts  of  the  Company,  and  the  future  conduct 
of  its  business  operations,  so  as  to  insure  the  distribution  of 
future  net  earnings  to  the  shareholders. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Managers. 

FRANKLIN  B.  GO  WEN, 

President. 

Philadelphia,  January  8th,  1883. 

*  The  above  agreement  will  be  annexed  to  the  report  for  the  year 
1883. 


At  the  Annual  Meeting  of  the  Stockholders  of  the  Philadelphia 

and  Reading  Railroad  Company ,  held  January  8th,  1883 , 

the  following  resolutions  were  adopted: — 

1.  Resolved,  That  the  report  of  the  President  and  Manag¬ 
ers  for  the  year  ending  November  30th,  1882,  just  read,  be 
accepted  and  adopted,  and  together  with  its  accompanying 
exhibits  and  documents  printed  in  pamphlet  form  for  dis¬ 
tribution  among  the  shareholders. 

2.  Resolved,  That  the  various  actions,  contracts,  agree¬ 
ments,  and  engagements  entered  into  by  the  Board  of  Man¬ 
agers  on  behalf  of  the  Company  referred  to  in  the  report  just 
read,  including  the  execution  of  the  five  per  cent,  consoli¬ 
dated  mortgage,  and  the  issue  of  the  bonds  thereunder ; 
the  execution  of  a  contract  with  the  New  York  Central  and 
Hudson  River  Railroad  Company,  the  Geneva  and  Lyons 
Railroad  Company,  the  Syracuse,  Geneva  and  Corning 
Railway  Company,  the  Corning,  Cowanesque  and  Antrim 
Railway  Company,  the  Fall  Brook  Coal  Company,  the 
Jersey  Shore,  Pine  Creek,  and  Buffalo  Railway  Company 
and  the  Philadelphia  and  Reading  Coal  and  Iron  Company  ; 
and  the  guarantee  of  the  $3,500,000  bonds  issued  by  the  said 
Jersey  Shore,  Pine  Creek  and  Buffalo  Railway  Company ; 
the  execution  of  a  contract  between  the  Philadelphia  and 
Reading  Railroad  Company,  the  Philadelphia  and  Read¬ 
ing  Coal  and  Iron  Company,  the  Pittsburgh,  McKees¬ 
port  and  Youghiogheny  Railroad  Company,  the  Pitts¬ 
burgh  and  Lake  Erie  Railroad  Company,  the  Lake  Shore 
and  Michigan  Southern  Railway  Company,  and  the  South 
Pennsylvania  Railroad  Company  ;  the  issue  of  $4,000,000 
convertible  adjustment  scrip ;  the  sale  of  $5,000,000  seven 
per  cent,  general  mortgage  bonds,  and  the  financial  scheme 
for  the  funding  and  conversion  of  the  various  junior  securi¬ 
ties  and  scrip  of  the  Company,  be  and  the  same  are  hereby 
ratified  and  approved. 
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3.  Resolved,  That  the  report  of  the  Receivers  of  the  busi¬ 
ness  operations  of  the  Company  for  the  year  ending  Novem¬ 
ber  30th,  1882,  be  hereby  accepted  and  adopted. 

4.  Resolved ,  That  the  report  of  the  Receivers  of  the  opera¬ 
tions  of  the  Company  for  the  year  ending  November  30th 
1881,  which  at  the  last  annual  meeting  was  referred  to  the 
incoming  Board  of  Managers  for  further  action,  be  and  the 
same  is  hereby  adopted  and  accepted. 

5.  Resolved ,  That  the  report  of  Frank  S.  Bond,  President, 
and  George  F.  Tyler,  Samuel  R.  Shipley,  John  S.  Newbold, 
Edward  T.  Steel,  Charles  Parrish,  and  John  Lowber  Welsh, 
Managers,  for  the  year  ending  November  30th,  1881,  sub¬ 
mitted  at  the  last  annual  meeting  of  the  Company,  and  then 
referred  to  the  incoming  Board  for  further  action,  be  and 
the  same  is  hereby  rejected  by  the  shareholders. 

6.  Resolved,  That  the  shareholders  hereby  approve  of  the 
creation  of  a  Car  Trust  as  proposed  in  the  report  of  the 
Managers  for  the  purpose  of  liquidating  the  Receivers’  cer¬ 
tificates,  and  approve  of  the  immediate  application  to  the 
court  for  the  termination  of  the  Receivership. 

7.  Resolved,  That  the  thanks  of  the  shareholders  are 
hereby  tendered  to  the  President  and  Board  of  Managers 
and  the  Receivers  for  the  conduct  of  the  affairs  of  the  Com¬ 
pany  and  the  Receivership  during  the  past  ye4r. 

8.  Resolved,  That  (in  pursuance  of  the  suggestion  in  the 
report  of  the  Board  of  Managers,  just  read),  when  this 
meeting  adjourns  it  adjourn  to  meet  at  the  call  of  the  Presi¬ 
dent  of  the  Company,  for  the  purpose  of  receiving  and  tak¬ 
ing  action  upon  an  additional  report  then  to  be  made  by 
the  Managers,  and  more  fully  referred  to  in  the  report  just 
read. 


19 


At  the  Annual  Meeting  of  the  Stockholders  of  the  Philadelphia 
and  Reading  Railroad  Company ,  held  January  8th,  1883, 
the  following  gentlemen  were  unanimously  elected  to  serve  the 
ensuing  year. 


PRESIDENT, 

FRANKLIN  B.  GOWEN. 

MANAGERS 

J.  B.  LIPPINCOTT, 
HENRY  LEWIS, 

I.  Y.  WILLIAMSON, 
ECKLEY  B.  CONE, 
EDWARD  C.  KNIGHT, 
JOSEPH  B.  ALTEMUS.- 


TREASURER, 

SAMUEL  BRADFORD. 


SECRETARY, 

ALBERT  FOSTER. 


RECEIVERS’  REPORT. 


To  the  Share  and  Bond  Holders  of  The  Philadelphia  and  Beading 
Railroad  Company  and  The  Philadelphia  and  Reading  Coal 
and  Iron  Company. 

The  Receivers  submit  the  following  statement  of  the 
operations  of  the  two  Companies  for  the  year  ending  30th 
of  November,  1882,  showing  a  surplus  of  net  earnings  over 
and  above  all  fixed  charges  of  the  Companies  amounting  to 
$882,941.59.  Included  in  these  fixed  charges  are  full  rent¬ 
als  and  full  interest  on  all  the  outstanding  obligations  of 
the  Companies,  irrespective  of  whether  the  same  were  paid 
or  not,  and  no  account  is  made  of  the  profit  realized  by  the 
Receivers  in  the  purchase  of  interest  coupons  of  the  Phila¬ 
delphia  and  Reading  Coal  and  Iron  Company  at  a  less  rate 
than  their  par  value,  the  profit  resulting  from  which  not 

having  been  credited  to  profit  and  loss  or  income  account. 
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Tlie  joint  balance-sheets  of  both  Companies  are  also  sub¬ 
mitted  herewith,  being  made  up  as  in  previous  annual  re¬ 
ports  of  the  Receivers,  so  as  to  show  the  actual  condition  of 
the  Companies  and  the  Receiverships  united. 

The  various  detailed  statements  of  transportation  and 
income  accounts  are  also  herewith  submitted. 

The  following  is  a  synopsis  of  the  operations  of  the  vari¬ 
ous  leased  lines  of  the  Company :  The  Catawissa  Branch 
shows  decreased  earnings  below  those  of  last  year  of  §32,- 
419.47.  The  Germantown  and  Norristown  Branch  shows 
increased  earnings  over  the  previous  year  of  §51,623.06. 
The  North  Pennsylvania  Branch  shows  a  profit  to  the  Com¬ 
pany  over  all  rentals  and  expenses  of  the  year  of  §97,499.06, 
as  against  a  profit  of  §58,920.83  for  the  previous  year,  being 
an  increase  of  §38,578.23.  The  Delaware  and  Bound  Brook 
Branch  shows  a  profit  for  the  year  over  and  above  all  rentals 
and  expenses  of  §82,915.50,  as  against  §83,348.13  for  the 
previous  year,  being  a  decrease  of  §432.63.  These  two 
Branches  together  have  realized  for  the  year  a  profit  over 
and  above  all  rentals  and  expenses  of  §180,414.56,  which  is 
very  nearly  equal  to  three  per  cent,  upon  their  joint  capital 
over  and  above  the  seven  per  cent,  paid  during  the  past  year 
for  rental.  The  Express  department  shows  a  profit  for  the 
year  of  §138,114.77,  as  against  a  profit  for  the  previous 
year  of  §125,988.39,  being  an  increased  profit  for  the  year 
of  §12,126.38. 

The  comparative  traffic  returns  of  the  Railroad  Company 
are  shown  in  the  following  table : — 


1879. 

1880. 

1881. 

1882. 

Number  of  passengers  carried, . 

Number  of  tons  of  coal,  2240  lbs.,  .... 

Number  of  tons  of  merchandise,  2000  lbs., . 

Number  of  tons  of  Co.:s  mdse,  materials.  2000  lbs., . 
Total  tonnage  of  Company  (2000  lbs.),  including  l 
weight  of  passengers  and  Company’s  materials,  J 

7,908,648 

8,147,580 

4,177,976 

631,753 

14,673,159 

9,822,422 

7,179,399 

5,144,044 

741,036 

14,842,766 

10,561,853 

8,072,142 

5.965,818 

849,417 

16,841,807 

12,027,470 

8,429,826 

6,404,709 

1,085,674 

18,054,351 

The  total  coal  tonnage  of  the  estates  of  the  Coal  and  Iron 
Company  as  compared  with  the  year  1881  was  as  follows : — 


Mined  by  Company.  Mined  by  Tenants.  Total. 


1882 .  4,111,830.05  1,512,959.04  5,624,789.09 

1881 .  3,937,607.12  1,484,992.16  5,422,600.08 

Increase .  174,222.13  .  27,966.08  202,189.01 
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The  actual  cost  of  mining  and  delivering  coal  into  rail¬ 
road  cars  for  the  year  was  $1.47t3q-,  as  against  $1.49t7q- 
for  the  year  4881  and  $1.43t6q-  for  the  year  1880. 

For  further  information  relative  to  the  working  of  the 
Coal  and  Iron  Company  reference  may  be  had  to  the  de¬ 
tailed  statements  in  the  report  of  the  Chief  Engineer  here¬ 
to  annexed. 

The  financial  condition  of  the  two  Companies  distinct 
from  the  Receiverships  will  be  shown  in  the  annual  report 
of  the  President  and  Managers  of  the  Company,  to  be  sub¬ 
mitted  at  the  annual  meeting.  As  there  are  no  arrears  of 
interest  unprovided  for  upon  either  of  the  mortgages  for  the 
default  of  the  payment  of  the  interest  upon  which  the  Re¬ 
ceivers  were  appointed,  and  as  the  Companies  for  the  past 
two  years  have  earned  sufficient  to  pay  all  their  fixed 
charges,  there  seems  no  longer  any  necessity  for  the  contin¬ 
uance  of  the  Receiverships ;  and  as  it  will  be  necessary  in 
order  to  provide  for  the  increasing  traffic  of  the  Company 
likely  to  result  from  the  new  lines  about  being  constructed 
in  connection  therewith,  that  large  expenditures  should  be 
made  to  provide  new  rolling  stock  and  equipment,  which 
the  Receivers  can  only  provide  by  using  the  income  which 
otherwise  should  be  appropriated  to  the  payment  of  credi¬ 
tors,  it  is  desirable,  in  the  opinion  of  the  Receivers,  that  the 
Company  should  take  possession  of  its  property  so  as  to  be 
enabled  to  provide  for  this  new  capital  without  withholding 
from  the  bondholders  the  interest  upon  their  obligations. 

During  the  period  of  the  Receiverships  from  May  24th, 
1880,  until  November  30th,  1882,  $5,448,179.16  of  income 
over  and  above  all  proper  working  expenses  and  renewals 
has  been  appropriated  by  the  Receivers  to  the  construction, 
purchase,  and  liquidation,  respectively,  of  various  items  of 
new  equipment,  new  improvements,  and  funded  and  float¬ 
ing  debt. 

As  the  property  and  equipment  of  the  Companies  during 
the  Receiverships  have  been  kept  up  to  a  full  state 'of  effi¬ 
ciency,  and  all  the  proper  renewals  and  betterments  made 
and  charged  to  income,  the  above  entire  amount  of  $5,448,- 
179.16  but  for  the  Receiverships  could  have  been  made  a 
charge  to  capital  account  without  requiring  the  various  bond- 
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holders  of  the  Companies  to  wait  for  the  receipt  of  income. 
Although  it  is  believed  that  the  expenditure  of  income  for 
the  purposes  above  named  was  entirely  wise  and  proper,  and 
has  been  fully  justified  by  the  increased  earnings  resulting 
from  its  expenditure,  there  seems  to  be  no  longer  any  reason 
to  continue  a  system  which  perpetuates  the  necessity  for  a 
prolonged  Receivership  ;  and  as  the  Companies  are  now  pre¬ 
pared  to  apply  to  the  Court  to  take  possession  of  the  property, 
the  Receivers  are  ready,  upon  the  proper  order  of  the  Court 
being  made,  to  turn  the  title,  possession,  and  management 
of  the  estate  of  the  corporations  over  to  the  shareholders. 

EDWIN  M.  LEWIS, 

FRANKLIN  B.  GOWEN, 
STEPHEN  A.  CALDWELL, 

Receivers. 


/ 


Philadelphia,  January  6th,  1883. 


APPENDIX. 


The  Philadelphia  &  Reading  R.  R.  Co. 


TRANSPORTATION  AND  INCOME  ACCOUNT. 
DETAILS  OF  RENEWAL  FUND. 

.MATERIALS  ON  HAND. 

GENERAL  BALANCE-SHEET,  Etc. 


REPORTS  OF  THE 

t 

GENERAL  MANAGER, 

CHIEF  ENGINEER, 

AND 

Superintendent  of  Steam-Colliers, 

WITH  ACCOMPANYING 


REPORTS  AND  STATEMENTS. 


TRANSPORTATION  AND  INCOME  ACCOUNT  OF  THE  RECEIVERS  OF  THE  PHILADELPHIA 
AND  READING  RAILROAD  COMPANY  FOR  12  MONTHS  ENDING  NOVEMBER  30th, 

1882,  COMPARED  WITH  12  MONTHS  ENDING  NOVEMBER  30th,  1881. 
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Add  net  profit  for  year  as  above . . .  .  835,781.43  142,588-65; 

Net  cash  surplus .  $1,348,769.93  $1,172,240.65 


TRANSPORTATION  AND  INCOME  ACCOUNT. — Continued. 
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ITEMS  CHARGED  TO  RENEWAL  FUND,  1881-82. 


New  Railroad  Iron: — 

New  rails  laid  down,  26,042.3  tons,  @  $49.45  .  $1,287,709  58 

Less  old  rails  taken  out,  24,264.1  “  @  28.43  .  689,873  96 

Engines  and  Cars  :— 


2  Consolidation  engines,  Class  I,  built  in  place  of  Nos.  82  and  362, 
Work  on  8  passenger  engines,  in  place  of  Nos.  216,  220,  222,  238, 

361,  373,  442,  and  453 . 

Work  on  5  passenger  engines,  in  place  of  Nos.  356,  358,  359,  364, 

and  372 . 

Work  on  4  six-wheeled  shifting  engines,  in  place  of  Nos.  6,  64, 

116,  and  117 . 

Work  on  4  six-wheeled  shifting  engines,  in  place  of  Nos.  103, 

111,121,  and  284 . . . 

Rebuilding  1  eight-wheeled  baggage  car . : . 

52  eight-wheeled  wooden  coal  cars,  16  tons  capacity,  built  in 

place  of  104  four-wheeled  iron  coal  cars . 

27  eight-wheeled  wooden  coal  cars,  16  tons  capacity,  built  in 

place  of  same  number  10-ton  coal  cars . . 

Rebuilding  21  eight-wheeled  house  cars . 

“  57  eight-wheeled  gondola  cars . 

“  2  eight-wheeled  oil  tank  cars . 

“  1  four-wheeled  dump  car . 

“  1  eight-wheeled  wreck  car,  with  cranes . 

“  1  eight-wheeled  tool  car . 

1  snow-sweeping  car . . . 

Workshops 

Machinery  for  Reading  shops .  . . 

New  blacksmith  shop,  Lebanon,  and  foundations  for  new  steam 
hammer,  Reading  forge . 

Depots,  &c.: — 

New  depots  at  Mt.  Airy,  Wissahiclton,  Woodbourne,  Gwynedd, 
Ringgold,  and  Middleport;  addition  to  depots  at  Front  and 
Willow,  Hatfield,  Merion,  Sinking  Spring,  Robesonia,  and 
Mahanoy  City ;  improvements  to  depots  at  Bridgeport,  Leba¬ 
non  and  Hummelstown;  new  warehouses  at  Pottstown,  and 
Spruce  street  yard,  Reading;  new  engine  house  Twentieth 
street  and  Pennsylvania  avenue;  fitting  up  coal  yard,  Ninth 
and  Berks  streets;  new  signal  towers  at  Wayne  Junction; 
water  stations  at  Neversink  and  Chester,  &c . 

Bridges,  &c.: — 

Renewing  bridges  on  Little  Schuylkill,  Mahanoy  A  Shamokin, 
Schuylkill  &  Susquehanna,  and  Plymouth  branches,  and  near 
Port  Carbon  ;  new  culverts  east  of  Hamilton  and  south  of 
Lincoln . . . . 

Sundries: — 

Richmond  ship  yard  expenses . 

Hauling  materials,  superintendence,  &c . 


RENEWAL  FUND,  1881-82. 

Cr. 

By  five  cents  per  100  tons  on  1,128,620,713  tons  transported  one  mile 
in  1881-82  . 


$29,317  18 

59,864  78 

22,022  46 

24,504  63 

2,707  64 
1,491  58 

13,652  87 

10,925  22 
7,634  65 
17,254  76 
546  42 
114  48 
761  17 
1,345  02 

1,286  to 

- -  193,428  86 

$27,728  31 
1,876  04 

-  29,604  35 


42,309  25 


24,675  41 

$2,227  74 
22,684  10 

-  24,911  84 

$912,765  33 


564,310  36 
$348,454  97 


Debit  balance  of  Renewal  Fund  charged  Income  for  Year 
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STATEMENT  OF  MATERIALS  ON  HAND  NOVEMBER  30th,  1882. 


Accounts. 

Items. 

Quantity. 

Description. 

Value. 

Total  Value. 

Anthracite  coal . 

18,500 

Tons. 

$27,311  23 

AyIps  . 

Car . 

6,972 

No. 

$76,718  92 

Engine . 

'  82 

U 

2^485  04 

79,203  96 

Bituminous  coal . 

17,532 

Bus. 

1,884  18 

Boat  tackles  —  steam 

colliers . 

$ 

431  09 

Car  gearing . 

U 

156,286  27 

Chairs,  frogs,  &  spikes. 

235.4 

Tons. 

29,988  38 

Copper  &  other  metals. 

Copper . 

8,656 

Lbs.  • 

$1,963  24 

Lead . 

6,944 

U 

380  81 

Ant.,  tin,  &c.. 

6,972 

(C 

941  33 

3,285  38 

Engine  gearing . 

$ 

144,762  87 

Engine  tires . 

270 

No. 

12,887  09 

Files  and  tools . 

$ 

58,707  78 

Hardware . 

U 

39,698  62 

Horse  feed  and  stable 

furniture . 

(C 

6,750  13 

Iron  castings . 

150.2 

Tons 

8,048  45 

New  iron  rails . 

1,448.7 

“ 

67,803  24 

Oil . 

57,642 

Galls. 

21,513  10 

Old  railroad  iron . 

4,612.5 

Tons. 

129,152  95 

Paints  and  oils . 

$ 

7,099  94 

Pig  iron . 

235 

Tons. 

7,076  61 

PropePr  wheels — steam 

colliers  . 

3 

No. 

850  00 

Ropes,  blocks,  &c . 

$ 

2,600  41 

Safety  switches . 

a 

12,777  15 

Scrap  cast  iron . 

3,216.2 

Tons. 

89,320  69 

Scrap  wrought  iron . 

217.3 

U 

9,671  52 

Scrap  steel  and  other 

metals . 

18.4 

u 

3,960  57 

Sills  . 

313,697 

No. 

182,188  21 

Stone,  lime,  &c . 

$ 

5,144  08 

Stores — steam  colliers... 

U 

i 

5,800  57 

Sundry  materials . 

“ 

17,889  62 

Tallow,  lard,  &c . 

Tallow,  &c.... 

85,771 

Lbs. 

$7,075  45 

Cotton  waste.. 

40,803 

“ 

2,232  57 

9,308  02 

Timber  and  lumber . 

8,992,595 

Ft.  B.  M. 

212,740  75 

Wheels . 

12,065 

No. 

100,249  68 

Wood . 

6,188 

Cords. 

19,740  11 

Wrought  iron  and  steel 

Bar  iron . 

743.6 

Tons. 

$46,320  06 

Boiler  &  sheet 

207.8 

“ 

18,859  28 

Steel  . 

50.3 

U 

8,447  45 

/ 

73,626  79 

Tot 

;al  value  of 

materials  on  hand . 

$1,547,759  44 

\ 


Dr. 


BALANCE 

Philadelphia  and  Reading  Railroad  Company 


CAPITAL  ACCOUNTS: 

Railroad,  . 

Depots,  .  . 

Locomotive-engines  aud  cars, . 

GStfttG  ••••••••* 

Phila.,  Reading  and  Pottsville  Tel.  Co.  stock, 

East  Pennsylvania  Railroad  Co.  stock,  . 

Reading  and  Columbia  Railroad  Co.  stock, 

Allentown  Railroad  Co.  stock . 

East  Mahanoy  Railroad  Co.  stock,  .  .  •  • 

Mine  Hill  &  Scliuvlkill  Haven  Railroad  Co.  stock, 
Phila.  and  Reading  Coal  and  Iron  Co.  stock,  .  . 

Phila.  and  Reading  Co_al  and  Iron  Co.,  bond  and 
mortgage,  July  1st,  1874,  .  .  •  •  •  • 

Phila.  and  Reading  Coal  and  Iron  Co.,  bond  and 
mortgage,  Dec.  28th,  1876, . 

Steam-colliers, . 

Susquehanna  Canal  coal-barges,  .... 
Schuylkill  Canal  coal-barges,  .  . 

Schuylkill  Navigation  Co.  works  and  franchises,  . 


ASSETS: 

Cash  in  hands  of  Receivers, 

Cash  in  hands  of  P.  &  R.  R.  R-  Co.,  .... 

Cash  in  hands  of  Receivers,  account 
deferred  income  bond  instal- 
ments,  America,  ....  o- 

Cash  in  hands  of  P.  &  R.  R.  R.  Co.,  ac¬ 
count  deferred  income  bond  in- 
stalments,  England,  ...  _4,149  o-; 

Cash  in  hands  of  P.  &  R.  R.  R.  Co.  account  5  per 
cent,  consols,  England, . 

Bills  receivable, . 

Freight  and  toll  bills, . 


Stocks  and  bonds  held  by  the  Co.  and  Receivers,  . 

Materials  on  hand, . . 

New  engines  and  cars,  .  ..  •  • 

New  tracks  and  sidings,  mam  line  and  laterals, 
new  bridges,  depots,  etc.,  and  real  estate,  .  • 

Debts  due  to  the  Company  and  to  the  Receivers  :— 

t\  t _ _ ,1 _ A o  sy  9.ln  hl)n 


§29,737,965  53 

10,000,000  00 


Due  by  sundry  branch  roads,  . 

“  P.  &  R.  Coal  &  Iron  Co. 

“  “  connecting  R.  R.  Co.’s  . 

“  on  account  current  business,  . 
Coupons  and  interest  of  other  Compa¬ 
nies  purchased, . 

Sundry  debits, . 


§2,955,605  22 
6,804,791  61 
342,591  33 
403,456  68 

1,269,896  50 
980,600  91 


coupons. 


Funded  coupons  not  yet  matured 
Phila.  and  Reading  Railroad  Co.,  , 

Schuylkill  Navigation  Co.,  ...  „ 

Susquehanna  Canal  Co.,  . 

Expenses  account,  deferred  income  bonds  and  5  per 
cent  consols,  .  . 

Discount,  commission,  and  expenses  of  general 
mortgage  loan,  1874-1908,  issue  of  §10,000,000  in 
January,  1876, . 

INCOME  ACCOUNTS: 

Loss,  per  report  November  30th,  1881  .  .  . 

Less  profit  for  year  ending  November  30th,  1882, 


Less  amount  of  decrease, 
Total  amount  of  increase, 


§26,318,377  53 
4,194,711  39 
9,355,442  24 
7,688,344  25 
20,730  00 
949,358  13 
232,480  00 
320,582  99 
247,295  61 
159,499  75 
8,000,000  00 


39,737,965  53 
2,561,245  24 
21,448  45 
460,251  14 
1,000,000  00 


618,689  52 
35,691  06 


101,267,732  25 


38,046  14 

3,966  03 
427,632  54 
993,968  02 


2,117,993  31 
8,621,007  17 
1,547,759  44 
3,093,525  93 

1,909,707  32 


12,756,942  25 


30,046,935  42 


2,470,651  76 
835,781  43 


213,069  51 

500,000  00 

1,634,870  33 


§133,662,607  51 


During  Year  1882. 


Increase. 


$35,691  06 


3,966  03 
193,872  15 
103,882  32 


1,518,493  95 
361,101.29 
1,485,961  66 

765,587  65 


971,459  96 
373,668  07 
57,931  58 
45,518  75 

495,676  50 


186,022  15 


Decrease. 


§58,437  65 


1,802,594  15 


289,376  82 


392,053  50 
30,780  00 
47,120  00 


835,781  43 


§6,598,833  12  $3,456,143  55 

3,456,143  55 


§3,142,689  57 


SHEET 

and  Receivers,  November  30th,  1882 , 


Cr 


During  Year  1882. 


Increase.  Decrease. 


CAPITAL  ACCOUNTS: 

7  per  cent.  £  mortgage  loan,  1836-82,  coupon, 


$ 

$ 


§  mtg.  conv. 
§  mortgage 


1843-1910, 

1843- 1910, 
1814-80, 

1844- 1910, 

1848- 1910, 

1849- 1910, 
1857-86, 
1868-93, 


Consolidated  mortgage  loan,  1871-1911 : 
6  per  cent  gold  $  or  £  . 

O  u  u  3. 


coupon, 

registered, 

coupon, 


$967,200  00 
545,500  00 
1,000  00 
795,000  00 
92,000  00 
67,000  00 
79,000  00 
2,700,000  00 


6,999,000  00 
305,000  00 
858,000  00 
3,339,000  00 
7,310,000  00 


Improvement  mortgage  loan,  1873-97  : 

6  per  cent,  gold  $  or  £  .  .  .  .  coupon, 


$5,246,700  00  | 

*18,811,000  00 
9,364,000  00 


$134,400  00 


General  mortgage  loan,  1874-1908 : 

6  per  cent,  gold  f  or  £  .  .  .  .  coupon, 

Income  mortgage  loan,  1876-96: 

7  per  cent.  $  “ 

Consolidated  mortgage  loan,  1882-1922,  1st  series: 

5  per  cent,  gold  $ . 

Instalments  5  per  cent,  gold  $  consolidated  mortgage 
loan.  1882-1922, 1st  series, . 


Bonds  and  mortgages  on  real  estate . 

Total  mortgage  loans, 

6  per  cent.  $  debenture  loan,  1868-93,  .  coupon, 

7  “  |  deb.  conv.  “  1870-90,  .  “ 

7  $  “  “  “  1873-93,  . 

6  “  $  “  “  1878-98,  .  “ 

Scrip,  1877-82 : 

6  per  cent.  deb.  and  guaran.,  $3,261,380  00 

6  “  “  “  frac’tl,  3,164  10 

6  “  Gen’l  mortg.,  gold  $  or  £,  1,712,700  00 

6  “  Perk’n  “  guar.  “  $  or  £,  100,980  00 


Loan  of  Schuylkill  Nav.  Co.,  maturing  1895, 
“  “  “  “  1913, 

“  “  “  “  1915. 


33,421,700  00 
I  119,686,000  00 
2,454,000  00 


694,000  00 


23,619  23 


717,619  23 

56,279,319  23 
1,964,042  01 


58,243,361  24 

1,124,900  00 
27,000  00 

10,395,900  00  , 

107,200  00  {  Sg'S.EE*  } 


5,078,224  10 

16,733,224  10 

1,200,000  09 
756,650  00 
621,600  00 


717,619  23 
42,557  44 


23,500  00 
49,940  00 
42,960  00 


Loan  of  East  Penna.  Railroad  Co.,  maturing  1888, 


2,578,250  00 
495,900  00 


Common  stock,  . 
Preferred  stock,  . 


32,831,375  28 
1,551,800  00 


Deferred  income  bonds,  nominal  par,  $17,868,150  00  +5  360  445  00 

Scrip  for  deferred  income  bonds,  nom-  ’  ’ 

inal  par, .  7,483,501  00  .  2,245,050  44 


LIABILITIES: 

Bills  payable  and  loans, . 

Wages  certificates, . . 

Receivers’  certificates  for  interest  due  June  1st,  1880, 

on  C.  M.  loan, . 

Receivers’  certificates  for  materials  and  supplies,  ! 


5,588,367  03 
785  00 

300,000  00 
1,202,211  63 


Floating  debt, . 

Debts  due  by  the  Company  and  by  the  Receivers  : 
Due  to  leased  roads  and  canals,  ac¬ 
count  rental, . $1,301,818  93 

Due  to  connecting  R.  R.  Co’s.,  .  .  393,416  18 

Due  on  account  current  business,  .  249,682  33 

Due  for  wages,  materials,  drawbacks, 

&c., .  1,119,025  12 

Unpaid  interest  and  dividends,  .  .  1,764,847  54 

State  tax  on  capital  stock  and  gross  - 

receipts, .  442,636  74 

Sundry  credits, .  391,035  85 


Insurance  funds, . 

Sinking  fund  loan,  1836-82, . . 

Sinking  fund  Schuylkill  Nav.  Co.  improvement 
bonds,  due  November  1st,  1880, . 


7,091,363  66 


5,662,462  69 
475,304  65 
166,070  45 

228,000  00 


3,074,150  00 

34,383,175  28 

7,605,495  44 


13,623,201  45 


Less  amount  of  decrease, 


$133,662,607  51 


Total  amount  of  increase, 


5,740,605  15 


3,233,767  30 
205  00 

203,213  61 

160,118  24 

165,823  93 

35,259  25 

254,251  87 

161,235  34 

13,070  59 

$7,060,608  26 
3,917,918  69 

$3,917 ,91S  69 

$3,142,689  57 

*$5^78,000  of  this  loan  held  to  meet  above  $5,246,700.  f$34,990,000  of  this  loan  held  to  meet  above  $33,421,700. 
IThis  represents  deferred  income  bonds  at  issue  price. 


S.  BRADFORD,  Treasurer. 


» 
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CONDENSED 

Of  the  Receipts ,  Expenses,  Tonnage,  Passengers,  Equipment,  and  Length  of  road 

November  30th,  1850 


b£  . 

0  rd 

•  r->  W 
© 
d  co 

Receipts. 

% 

Expenses. 

0)  . 

a  ® 

Coal. 

Merchan¬ 

dise. 

Passengers, 
Mail,  and 
Miscellaneous. 

Total. 

Transportation 

Expenses. 

Roadway 

Expenses. 

Sbipp’g  Expenses, 
Rents,  Taxes, 
Profit  and  Loss, 
&c. 

Total. 

1850 

$2,071,731 

$125,822 

$166,405 

$2,363,958 

$792,024 

$154,780 

$133,519 

$1,080,323 

1851 

2,018,871 

123,672 

171,787 

2,314,330 

872,955 

160,569 

155,413 

1,188,937 

1852 

2,150,677 

138,964 

190,985 

2,480,626 

874,641 

202,132 

151,866 

1,228,639 

1853 

2,254,694 

180,612 

252,981 

2,688,287 

878,071 

178,480 

165,986 

1,222,537 

1854 

3,253,823 

231,626 

296,190 

3,781,639 

1,225,321 

220,209 

195,682 

1,641,212 

1855 

3,664,095 

325,851 

331,848 

4,321,794 

1,225,239 

285,643 

216,997 

1,727,879 

1856 

3,242,458 

348,699 

322,584 

3,913,741 

1,238,970 

324,168 

261,218 

1,824,356 

1857 

2,412,923 

329,986 

322,612 

3,065,521 

1,072,099 

266,588 

143,059 

1,481,746 

1358 

1,865,693 

335,915 

309,143 

2,510,751 

858,494 

2,23,309 

117,996 

1,199,799 

1859 

1,883,685 

474,888 

365,720 

2,724,293 

899,222 

233,578 

143,381 

1,276,181 

1860 

2,328,158 

599,620 

384,768 

3,312,546 

971,511 

239,787 

242,651 

1,453,949 

1861 

2,111,023 

406,321 

388,494 

2,905,838 

844,564 

246,474 

191,096 

1,282,134 

1862 

2,879,420 

523,416 

508,994 

3,911,830 

977,742 

256,935 

301,906 

1,536,583 

1863 

4,897,200 

673,143 

682,559 

6,252,902 

1,588,156 

374,212 

583,633 

2,546,001 

1864 

7,203,775 

953,776 

1,111,789 

9,269,340 

2,665,342 

722,176 

1,197,330 

4,584,848 

1865 

8,627,292 

1,165,277 

1,349,950 

11,142,519 

3,539,435 

997,948 

1,368,481 

5,905,864 

1866 

8,245,697 

1,421,539 

1,235,583 

10,902,819 

3,791,620 

1,094,668 

1,335,212 

6,221,500 

1867 

6,404,878 

1,525,551 

1,176,067 

9,106,496 

3,600,795 

1,066,225 

1,100,838 

5,767,858 

1868 

6,252,224 

1,415,723 

1,123,990 

8,791,937 

3,577,625 

1,061,079 

1,002,396 

5,641,100 

1869 

8,346,240 

1,579,623 

1,282,518 

11,208,381 

3,979,399 

1,132,558 

1,160,876 

6,272,833 

1870 

6,498,871 

1,690,444 

1,382,052 

9,571,367 

3,628,472 

1,140,703 

1,162,292 

5,931,467 

1871 

8,287,293 

2,306,643 

1,968,907 

12,562,843 

4,108,044 

1,261,952 

1,489,971 

6,859,967 

1872 

7,513,115 

2,688,030 

1,923,893 

12,125,038 

4,472,343 

1,397,143 

1,432,252 

7,301,738 

1873 

9,104,094 

3,603,177 

2,125,390 

14,832,661. 

5,426,479 

1,674,591 

1,558,850 

8,659,920 

1874 

8,920,914 

3,380,301 

2,150,906 

14,452,121 

5,157,240 

1,252,293 

1,530,701 

7,940,234 

1875 

7,636,699 

3,026,008 

1,998,220 

12,660,927 

4,867,129 

1,192,496 

1,450,615 

7,510,240 

1876 

6,708,682 

2,949,501 

2,569,328 

12,227,511 

4,990,572 

1,139,186 

1,650,001 

7,779,759 

1877 

7,505,207 

2,913,588 

1,724,115 

12,142,910 

4,656,167 

873,689 

1,824,398 

7,354,254 

1878 

7,206,952 

2,690,766 

1,641,875 

11,539,593 

4,301,106 

930,666 

1,747,470 

6,979,242 

1879 

7,186,222 

3,827,496 

2,092,634 

13,106,352 

5,140,808 

1,067,541 

2,324,582 

8,532,931 

Shipp’g  Expenses, 

Includes  all  ex- 

ILlMil  tUlLC)  UC" 

newal,  Profit 

Re'ntals  and 

1880 

8,357,812 

5,058,145 

3,522,929 

16,938,886 

6,122,310 

1,398,382 

(liUU  UUOB,  UtLi 

1,726,799 

JL LI  tCl  C51. 

9,247,491 

1881 

9,085,070 

5,671,477 

3,855,894 

18,612,441 

6,678,072 

1,773,574 

2,038,301 

10,489,947 

1882 

9,754,312 

6,308,067 

4,271,270 

20,333,649 

7,171,384 

2,037,793 

2,263,333 

11,472,510 

45 


STATEMENT. 

of  the  Philadelphia  and  Reading  Railroad  Co.  for  the  years  ending 
to  1882,  inclusive. 


Tonnage  and  Passengers. 

Equipment  and  Miles  run 
by  Engines. 

Length 
of  Road 
Owned. 

Tons 

Merchandise. 

Tons  Co.’s 

Total  Tons,  in- 

Coal 

Pas- 

I 

Tons  Coal. 
(2210  lbs.) 

Mdse. 

Materials. 

eluding  Weight 
of  Passengers. 

Total  No.  of 
Passengers. 

Loco.  Engines. 

and 

Freight 

sen- 

ger 

Main 

Track. 

Double 

Track. 

(2000  lbs.) 

(2000  lbs.) 

.No. 

Miles  Kun. 

Cars. 

C  ars 

1,351,502 

63,625 

157,450 

1,743,680 

92,726 

92 

1,233,144 

No. 

5,117 

No. 

28 

95 

95 

1,650,270 

63,807 

219,731 

2,145,132 

127,590| 

89 

1,461,772 

5,136 

28 

95 

95 

1,650,912 

75,769 

181,217 

2,122,171 

155,164! 

103 

1,517,931 

5,241 

30 

98 

98 

1,582,248 

107,853 

174,161 

2,076,197 

211,819 

103 

1,466,894 

5,476 

38 

98 

98 

1,987,854 

140,801 

187,591 

2,582,563 

266,631 

121 

1,674,403 

5,703 

45 

98 

98 

2,213,292 

154,384 

247,478 

2,909,667 

277,617 

141 

1,948,225 

5,724 

54 

98 

98 

2,088,903 

198,886 

236,700 

2,815,760 

282,300 

141 

1,942,317 

5,719 

58 

98 

98 

1,709,692 

184,617 

182,512 

2,326,706 

291,679 

142 

1,707,366 

5,755 

58 

98 

98 

1,542,646 

187,729 

170,603 

2,126,881 

285,651 

142 

1,570,482 

5,634 

58 

152 

98 

1,632,932 

334,609 

196,104 

2,405,314 

379,406 

144 

1,702,257 

5,695 

64 

152 

98 

1,946,195 

423,523 

160.084 

2,819,898 

385,304 

145 

1,852,485 

5,596 

64 

152 

98 

1,639,535 

324,958 

143,237 

2,348,906 

368,651 

145 

1,695,927 

6,673 

65 

152 

98 

2,310,990 

451,733 

171,499 

3,260,953 

396,466 

143 

2,088,166 

7,300 

67 

152 

98 

3,065,261 

652,363 

234,071 

4,391,877 

576,861 

166 

2,721,689 

8,430 

67 

152 

107 

3,065,577 

807,106 

242,908 

4,606,286 

1,048,521 

216 

3,328,229 

9, '606 

81 

152 

126 

3,090,814 

846,105 

249,863 

4,712,016 

1,481,632 

254 

3,688,309 

9,663 

87 

152 

130 

3,714,684 

1,037,121 

226,896 

5,574,907 

1,444,257 

267 

4,261,336 

10,517 

105 

152 

133 

3,446,826 

1,185,896 

242,526 

5,421,538 

1,273,644 

268 

4,356,385 

10,477 

110 

152 

133 

3,574,874 

1,220,596 

220,946 

5,488,558 

1,194,575 

269 

4,500,135 

10,531 

119 

152 

133 

4,239,457 

1,422,738 

337,117 

6,667,190 

1,527,769 

297 

5,159,301 

11,895 

141 

152 

139 

M.  L.  Brs., 
and  Lats. 

4,633,504 

1,754,943 

293,578 

7,449,925 

2,034,039 

309 

5,100,175 

15,728 

146 

152 

139 

6,002,573 

2,305,234 

437,456 

8,548,964 

5,766,934 

343 

6,543,138 

16,320 

238 

260 

151 

6,185,434 

2,891,400 

497,571 

10,981,657 

6,383,991 

377 

7,248,778 

18,368 

268 

323 

151 

6,546,553 

3,331,194 

651,648 

11,932,262 

6,790,088 

400 

8,351,682 

19,224 

281 

327 

151 

6,348,812 

3,098,831 

493,591 

11,336,261 

6,964,869 

405 

8,119,077 

19,110 

279 

327 

155 

5,505,455 

2,720,208 

581,984 

10,099,040 

6,938,129 

410 

7,690,534 

19,047 

310 

327 

155 

5,595,207 

2,493,277 

482,222 

10,236,326 

10,936,157 

414 

8,414,596 

19,000 

395 

327 

155 

7,255,318 

2,837,648 

313,981 

11,833,826 

6,674,889 

415 

8,874,290 

19,022 

393 

327 

155 

5,909,140 

2,757,839 

412,130 

10,383,317 

6,376,413! 

416 

8,247,785 

18,998 

393 

327 

155 

8,147,580 

4,177,976 

631,753 

14,673,159 

7,908,648 

478 

10,509,471 

20,072 

504 

332 

160 

7,179,399 

5,144,044 

741,036 

14,842,766 

9,882,422 

506 

11,511,156 

20,526 

506 

327 

155 

8,072,142 

5,965,818 

849,417 

16,841,807 

10,561,853 

508 

12,635,796 

21,720 

506 

327 

155 

8,429,826 

6,404,709 

1,085,674 

18,054,351 

12,027,470 

539 

12,778,737 

24,096 

508 

327 

155 

46 
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Total. 

$3,142,194  31 

6,308,066  39 

9,754,312  11 

54,422  29 

588,249  09 

486,404  63 

$20,333,648  82 
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July , 

1882. 

$307,983  63 
483,389  95 
927,367  86 
5,066  76 
114,422  88 
50,211  67 

$1,888,442  75 
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REPORT  OF  GENERAL  MANAGER. 

Messrs.  Edwin  M. 


Franklin  B.  Gowen, 
Stephen  A.  Caldwell 


Gentlemen, — The  following  report  of  the  business  of  the 
Transportation  Department  for  the  year  ending  November 
30th,  1882,  is  respectfully  submitted  : — 

The  expense  of  conducting  its  operations  during  the  year 
has  been  $7,171,383.51,  showing  an  increase  of  $510,449.32, 
equal  to  7I7o  per  cent,  when  compared  with  that  of  the  pre¬ 
ceding  year. 

This  increase,  although  due  chiefly  to  the  largely  in¬ 
creased  business  of  the  Company,  has  been  also  consequent 
upon  the  advanced  rate  of  wages  paid  to  the  more  skilled 
workmen  in  the  shops  of  the  Company. 

The  coal  tonnage  carried  has  been  8,429,826  tons,  an 
increase  over  that  of  1881  of  357,684  tons,  equal  to  4^-  per 
cent. 

The  general  merchandise  tonnage  has  been  7,490,383 
tons,  an  increase  of  675,148  tons,  equal  to  9-^-  per  cent. 

The  number  of  passengers  carried  has  been  12,027,470,  an 
increase  of  1,465,617,  equal  to  13^-  per  cent. 

The  total  tonnage  transported  for  the  year,  including 
weight  of  passengers,  has  been  18,054,351  tons,  an  increase 
of  1,212,544  tons,  equal  to  7^0  Per  cent. 

The  coal  tonnage  carried  to  Elizabethport  has  been 
755,237  tons,  an  increase  of  56,967  tons,  equal  to  8^  per 
per  cent. 

The  number  of  tons  of  coal  hauled  one  mile-  has  been 
679,041,172,  an  increase  of  45,870,146  tons,  equal  to  7-j^-  per 
cent. ;  and  general  merchandise  tons  hauled  one  mile  has 
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been  350,476,278,  an  increase  of  30,142,021  tons,  equal  to  9y^ 
per  cent. 

The  total  numbef  of  tons  hauled  one  mile,  including 
weight  of  passengers,  has  been  1,125,706,654,  an  increase  of 
83,009,286  tons,  equal  to  8  per  cent. 

The  number  of  passengers  carried  one  mile  has  been 
157,545,680,  an  increase  of  15,993,230,  equal  to  11X3X  per 
cent. 

The  average  distance  traveled  per  passenger  during  the 
year  has  been  13^  miles,  a  decrease  of  mile  when  com¬ 
pared  with  the  previous  year. 

The  receipts  for  the  year,  from  the  several  branches  of 
traffic,  have  been  as  follows : — 

From  transportation  of  coal,  $9,754,312.11,  an  increase  of 
$669,242.73,  equal  to  7X4X  per  cent. 

From  transportation  of  general  merchandise,  $6,308,- 
066.39,  an  increase  of  $636,589.09,  equal  to  11X2X  per  cent. 

From  transportation  of  passengers,  $3,142,194.31,  an  in¬ 
crease  of  $269,771.29,  equal  to  9X4X  per  cent. 

From  transportation  of  United  States  mail,  $54,422.29,  an 
increase  of  $3,795.09,  equal  to  7^-  per  cent. 

Miscellaneous  receipts,  $1,074,653.72,  an  increase  of 
$141,809.95,  equal  to  15^-  per  cent. 

Making  total  receipts  $20,333,648.82,  an  increase  of 
$1,721,208.15,  equal  to  9-^  per  cent. 

The  entire  business  of  the  department  has  been  conducted 
with  regularity  and  promptness,  every  demand  made  upon 
it  for  transportation  having  been  fully  met  without  inter¬ 
ruption  or  delay  of  any  consequence  whatever.  So  marked 
has  been  this  feature  of  the  year’s  operations,  that  I  can  not 
refrain  from  referring  praiseworthily  to  the  zeal,  faithful¬ 
ness,  and  capability  of  those  employed  in  the  department, 
and  especially  so  in  relation  to  the  officers  in  charge  of  its 
several  branches  of  service,  whose  constant  and  best  efforts 
have  been  strenuously  exerted  to  attain  results  most 
advantageous  to  the  interests  of  the  Company. 

The  following  statement  shows  the  number  of  locomotives 
employed  by  the  Company,  and  their  condition  at  the  close 
of  the  year : — 


Description  ok  Locomotives. 


Passen¬ 

ger. 

Freight  ghift_ 
Coal.  ing‘ 

Special 

Express 

Total. 

Iu  service,  in  good  working  order,  .  .  .  . 

100 

cc 

OX 

3 

467 

“  “  fair  condition, . 

14 

6  1 

.  , 

21 

In  shop  for  general  repairs, . 

7 

32  3 

1 

43 

“  “  replacement, . 

0  1 

. 

7 

Out  of  service  for  replacement,  . 

.  .  1  1 

! 

1 

Totals,  . 

121 

342  !  72 

4 

539 

Eight  locomotives  for  passenger,  and  four  for  yard  service, 
were  constructed  at  the  Company’s  shops  during  the  year. 

Thirty  others  for  coal  train  service  were  purchased 
from  the  Baldwin  Locomotive  Works,  and  are  of  the  class 
usuallv  known  as  “  consolidation.”  These  locomotives,  as 
signified  by  their  classification,  unite  the  superior  tractive 
power  of  the  eight- wheel  connected  freight  engine,  with  the 
flexibility  of  the  passenger  locomotive,  and  they  are  thereby 
especially  well  adapted  to  the  service  to  which  they  have 
been  assigned. 

Seventy-throe  per  cent,  of  the  main  line  coal  traffic  of  the 
year  has  been  moved  by  engines  of  the  class  referred  to,  and 
the  following  statement  shows  the  cost  of  fuel  used  by  them 
and  of  that  used  by  the  ordinary  ten-wheel  engines  engaged 
in  doing  similar  work  : — 


DESCRIPTION  OF 
ENGINE. 

N  umber 
of  round 
trips. 

Total  num¬ 
ber  of load¬ 
ed  eight- 
wheel  cars 
hauled. 

Total  weight 
of  cargo,  in 
tons  of  ‘2240 
pounds. 

Total  cost  of 
fuel,  including 
return  of  emp¬ 
ty  cars. 

Cost  of  fuel 
per  train 
mile. 

Ordinary  10-wheel,  . 
Consolidation,  .  .  . 

2,591 

5,198 

136,669 

364,863 

1,571,699 

4,195,930 

$66,108  15 
19,726  41 

13f^  cts. 

2  “ 

As  pertinent  to  the  assertion  made  in  a  former  report 
with  reference  to  the  promise  of  a  very  considerable  reduc¬ 
tion  in  the  cost  of  transportation,  to  be  derived  from  the  use 
of  the  waste  product  of  the  mines  for  locomotive  fuel,  the 
following  will  be  of  interest : — 

The  year  ending  November  30th,  1880,  was  the  first  in 
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which  any  considerable  quantity  of  waste  coal  was  used  in 


locomotives. 

For  that  year  the  saving  was, . $30,000 

For  year  ending  November  30th,  1881,  it  was, .  107,000 

For  year  ending  November  30th,  1882,  it  was, .  236,000 

Total  saving  to  November  30th,  1882, . $373,000 

i 

The  quantity  of  such  fuel  used  during  the  three  years 
named  was  as  follows : — 

In  1880,  .  ^ .  14,285  tons. 

“  1881, .  51,078  “ 

“  1882, .  112,823  “ 

Total  for  three  years, .  178,186  “ 


The  month  of  November,  1882,  was  the  first  during  the 
whole  of  which  we  were  enabled  to  procure  a  full  supply  of 
that  fuel  for  all  locomotives  capable  of  using  it.  The 
quantity  used  during  that  month  was  16,698  tons,  effecting 
an  economy  of  $35,065,  representing  an  annual  saving  of 
$420,780. 

There  are  now  115  of  the  Company’s  locomotives  using 
this  fuel,  and  the  possible  saving  to  be  effected  by  their  em¬ 
ployment  and  by  the  substitution  of  waste-burning  engines 
for  those  having  the  ordinary  furnace  as  fast  as  the  boilers 
of  the  latter  are  worn  out,  I  estimate  at  not  less  than  $600,- 
000  per  annum. 

No  further  use  of  the  fuel  has  been  made  in  the  passen¬ 
ger  locomotives  of  the  Company  than  to  demonstrate  its 
practicability  so  far  as  steam  generation  is  concerned.  It 
is,  however,  desirable  that  the  apparatus  for  separating  the 
particles  of  slate  from  the  coal  be  further  improved  before 
undertaking  its  use  exclusively  in  such  engines.  When 
this  has  been  done,  a  further  saving  of  about  $25,000  per 
annum  can  be  effected  with  the  locomotives  now  in  use, 
and  a  possible  saving  by  replacement  of  boilers  of  at  least 
$50,000  more.  This  would  make  a  total  possible  annual 
saving  in  fuel  expense  amounting  to  $675,000,  and  as  the 
business  of  the  Company  increases  the  economy  may  be 
proportionately  increased. 

I  desire  also  to  refer  to  a  further  economy  resulting  from 
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the  use  of  these  engines,  due  to  the  comparatively  low  fur¬ 
nace  temperature  required  for  steam  generation. 

The  average  mileage  service  hitherto  obtained  with  steel 
tire  sheets  in  anthracite  locomotive  furnaces  is  120,000  miles. 
The  appended  statement  shows  that  some  of  the  engines 
referred  to  have  already  exceeded  that  mileage,  and  as  none 
of  the  fire  sheets  of  any  of  them  have  yet  shown  any 
of  the  signs  of  wear  which  gradually  become  visible  in  the 
sheets  of  ordinarv  locomotive  furnaces,  it  is  evident  that  a 
considerably  prolonged  endurance  will  be  reached,  resulting 
in  a  corresponding  reduction  in  the  cost  of  furnace  repair, 
one  of  the  heaviest  items  in  the  expense  of  maintaining  an¬ 
thracite  burning  locomotives. 


Statement  showing  service  of  locomotives  having  boilers 
adapted  to  the  use  of  waste  anthracite  coal,  and  which  have 
made  mileage  exceeding  80,000  miles  : — 


Xo.  of  engine. 

When  first  used. 

Kind  of  service. 

Miles  run  to 
November  30th, 
1882. 

408, . 

January,  1877,  .  .  . 

Freight  train,  .... 

153,673 

122, . 

December,  1878,  .  .  . 

Passenger  train,  .  .  . 

150,170 

88, . 

September,  1877,  .  .  . 

Coal  train, . 

122,278 

80, . 

April,  1878, . 

CC  CC 

120,942 

113, . 

October,  1879,  .... 

Passenger  train,  .  .  . 

118,671 

5u,  .... 

March,  1878,  .  .  . 

Coal  train, . 

116,820 

118, . 

Xovember,  1879,  .  .  . 

Passenger  train,  .  .  . 

114'731 

415, . 

February,  1880,  .  .  . 

Coal  train, . 

114,619 

506, . 

June,  1880,  ... 

Passenger  train,  .  .  . 

106,822 

420, . 

February,  1880  ,  .  .  . 

Coal  train, . 

105,789 

411, . 

May,  1880, . 

Passenger  train,  .  .  . 

99,656 

25, . 

May,  1879, . 

Coal  train, . 

96,548 

414, . 

February,  1880,  .  .  . 

SC  CC 

95,724 

412, . 

March,  187 8,  . 

Freight  train,  .... 

95,317 

419, . 

February,  1880,  .  .  . 

Coal  train, . 

91,457 

416, . 

CC  (C 

CC  CC 

90,890 

424, . 

cc  cc 

cc  cc 

89,538 

72, . 

cc  cc 

Freight  train,  .... 

89,418 

119, . 

December,  1879,  .  .  . 

CC  CC 

S9,304 

417, . 

February,  1880,  .  .  . 

Coal  train,  .... 

88,958 

497, . 

March,  1880,  .... 

u  u 

87,408 

47, . 

August,  1878,  .... 

tl  u 

•  •  •  •  • 

87,306 

498, . 

March,  1880,  .... 

u  u 

85,769 

65, . 

May,  1879,  .... 

ll  (( 

85,579 

418, . 

February,  1880,  .  .  . 

cc  cc 

85,576 

105, . 

June,  1879, . 

cc  cc 

84,734 

309, . 

March,  1881,  .... 

Passenger  train,  .  .  . 

83,394 

60, . 

December,  1879,  .  .  . 

Freight  train,  .... 

82,561 

423, . 

February,.  1880,  .  .  . 

Coal  train, . 

82,368 

431,  .... 

March,  1880,  .... 

cc  CC 

81,864 

481,  .  . 

Xovember,  1880,  .  .  . 

Passenger  train,  .  .  . 

81,640 

52 


The  average  number  of  pounds  of  fuel  consumed  and 
cost  of  same  per  100  tons  hauled  one  mile  (including  weight 
of  passengers)  has  been  as  follows : — 

Pounds.  Cost. 

For  1881, .  99  9X5^  cents. 

“  1882, .  94  8 

Decrease, . 5  lx5^  “ 

The  general  average  mileage  of  locomotives  for  the  year 
has  been  24,434  miles,  and  the  general  average  number  of 
locomotives  in  serviceable  condition  during  the  year  has 
been  466,  equal  to  89-^  per  cent,  of  the  number  employed. 

The  average  cost  of  repairs  of  locomotives  per  100  miles 
run  during  the  year,  as  compared  with  that  of  the  preceding 
year,  has  been  as  follows  : — 


For  1881,  $5.25 

“  1882,  6.23 

Increase,  . 98 


The  number  of  cars  in  the  service  of  the  Company,  rated 
as  eight-wheel  cars,  is  as  follows : — 

508  passenger  and  baggage  cars. 

19,548  coal  and  freight  cars. 

183  cars  used  in  operating  Transportation  Department. 
293  “  “  “  Roadway  Department. 

Making  a  total  of  20,532  cars. 

The  number  of  cars  constructed  at  the  shops  of  the  Com- 


pany 

during 

the  year  has  been  as  follows 

18  eight-wheel  passenger  cars. 

3 

U 

“  baggage  cars. 

981 

U 

“  coal  cars. 

410 

U 

“  gondola  cars. 

479 

u 

“  1  louse  cars. 

100 

u 

“  stock  cars. 

121 

u 

“  trucks  for  oil  tanks. 

1 

u 

“  crane  car. 

1 

u 

“  cabin  car. 

16  four-wheel  cabin  cars. 

17  “  “  dumping  cars. 

1  “  “  crane  car. 

Making  a  total  of  2148  cars  of  all  descriptions. 


10/8  eight-wheel  coal  cars  have  had  their  capacity  in¬ 
creased  two  and  one-half  tons  each  during  the  year.  The 
total  number  of  such  cars  so  altered  is  4090,  making  their 
increased  aggregate  carrying  capacity  10,225  tons  per  trip. 

The  general  average  mileage  of  the  cars  of  the  Company 
for  the  year  has  been  8647  miles,  and  the  average  load  per 
eight-wheel  car  has  been  11^  tons. 

The  following  will  show  the  relative  condition  of  the  sev¬ 
eral  classes  of  the  cars  of  the  Company  : — 


Description  of  Cars. 


Passenger. 

Coal. 

Freight. 

Per  cent. 

Per  cent. 

Per  cent. 

In  service,  in  good  condition, . 

“  “  fair  “  . 

89* 

09  A 

91* 

3 

-t5(I 

1 

In  shop  for  general  repairs, . 

1 

0* 

o* 

“  “  slight  “  . 

-TU 

d* 

9* 

Out  of  service  for  replacement . 

3* 

0* 

9 

°10 

Total, . 

100 

100 

100 

The  average  cost  of  repairs  to  coal  and  freight  cars,  per 
ton  carried  100  miles,  has  been  — 

Coal  cars. 

For  1881, .  7*  cents. 

For  1882, .  8*  “ 


Increase, 


Freight  cars. 

10*  cents. 
1  *»  6  “ 


The  average  cost  of  repairs  to  passenger  cars,  per  pas¬ 
senger  carried  100  miles,  has  been  — 


For  1881, 
For  1S82, 


Decrease, 


The  machinery  of  the  inclined  planes  has  worked  with 
notable  regularity,  notwithstanding  the  severity  of  the  work 


1ST%  cents. 

1  7_6  “ 

Ll  itr 


9 

TH 
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imposed  upon  it ;  the  rebuilding  of  the  foundation  referred  to 
in  my  last  report  haying  contributed  largely  to  this  result. 

The  continued  and  increasing  need  for  additional  shop 
facilities  heretofore  referred  to,  is  my  reason  for  recurring  to 
the  matter  at  this  time  ;  much  of  the  kind  of  work  hitherto 
done  at  the  forge,  boiler  shops,  and  foundry  of  the  Com¬ 
pany  has  during  the  past  year  been  performed  at  other 
places,  entailing  increased  expense,  and  in  some  cases  de¬ 
lay.  I  therefore  beg  leave  to  repeat  the  suggestion  made  in 
my  report  of  last  year,  that  additional  shop  facilities  be  pro¬ 
vided,  and  that,  as  early  as  it  may  be  found  practicable, 
authority  be  given  for  the  construction  of  such  of  the  ad¬ 
ditional  lie-off  sidings  and  wrater-stations  as  were  then 
referred  to. 

With  reference  to  the  business  of  the  canals  of  the  Com¬ 
pany,  I  beg  leave  to  submit  the  following : — 

Schuylkill  Canal. 

The  Canal  was  opened  for  business  on  March  20th,  and 
was  closed  throughout  by  ice  on  December  16th.  The  boat¬ 
ing  season  was  without  interruption  of  any  kind,  and  the 
supply  of  water  was  abundant. 

The  cost  of  maintaining  and  operating  the  canal  for  the 
year  ending  November  30th,  1882,  has  been  $203,592.62,  an 
increase  of  $31,719.02,  compared  with  the  expense  of  the 
preceding  year. 

This  increase  is  due  to  the  expenditure  of  $21,853.66  for 
work  upon  the  new  dam  and  water-power  feeders  at  Mana- 
yunk,  to  extensive  renewals  required  at  locks  and  other 
dams  on  the  line,  amounting  to  $18,115.98,  and  to  increased 
expense  for  dredging  during  the  year. 

The  coal  tonnage  passed  during  the  year  has  been 
524,098  tons,  a  decrease  of  76,349  tons.  The  merchandise 
tonnage  has  been  120,767  tons,  an  increase  of  10,120  tons. 

Schuylkill  Canal  Transportation  Line. 

The  expense  of  operating  the  line  for  the  year,  has  been 
$258,437.80,  a  decrease  of  $3373.26,  in  comparison  wTith  that 
of  the  previous  year.  The  tonnage  transported  by  the  line 


00 


has  been,  of  coal,  333,462  tons,  a  decrease  of  24,828  tons, 
and  of  merchandise,  19,058  tons,  a  decrease  of  71,087  tons. 

Twenty  new  barges  were  acquired  during  the  year  and 
five  others  were  transferred  to  the  line,  their  leases  having 
been  terminated  by  forfeiture.  The  number  of  barges  in 
service  at  the  close  of  the  year  was  345. 

The  number  of  mules  in  stock  November  30th,  was  296, 
of  which  275  are  fit  for  service  and  21  have  been  con¬ 
demned  and  will  be  disposed  of. 

Susquehanna  Canal. 

This  Canal  was  opened  for  trade  on  March  22 d,  and  closed 
on  December  15th. 

The  expense  of  its  maintenance  and  operation  for  the 
year  has  been  $46,660.79,  an  increase  of  $708.32,  over  that 
of  the  preceding  year. 

The  coal  tonnage  passed  has  been  290,826  tons,  an  in¬ 
crease  of  59,018  tons.  The  merchandise  tonnage  has  been 
60,925  tons,  a  decrease  of  25,707  tons. 

The  Canal  has  been  free  from  accident  during  the  year, 
and  has  not  required  any  unusual  expenditure  for  renewals. 

During  the  past  season  the  depth  of  water  has  been  so 
increased  as  to  admit  of  the  passage  of  barges  carrying  a 
maximum  cargo  of  three  hundred  tons.  It  is  expected  that 
this  limit  will  be  still  further  increased  during  the  coming 
year. 

Respectfully  yours, 

J.  E.  WOOTTEN, 

General  Manager . 

Philadelphia,  January  2d,  1883. 
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STATEMENT  A. 

Tonnage  and  Tons  one  mile,  Passengers  and  Passengers  one  mile,  for  the  year  ending 
November  30th,  1882,  and  Tonnage  and  Passengers  carried  to  date. 

Coal  Tonnage — Tons  of  2240  lbs. 

Paying  Freight:  Tons.  twt.  Tons.  Cwt. 

Anthracite, .  7,462,853.18 

Bituminous, .  400,192.04 

- -  7,863,046.02 

Company’s  Use : 

Anthracite, .  561,338.14 

Bituminous, .  5,440.16 

-  566,779.10 

Total, .  8,429,825.12 

Tons  of  Coal  hauled  one  mile. 

Paying  Freight, .  628,975,470 

Company’s  use, .  35,744,286 

Total  tons  of  coal  hauled  one  mile, .  "f664,719,756. 

Merchandise  Tonnage — Tons  of  2000  lbs. 

Paying  Freight, .  6,404,709 

Company’s  use, .  1,085,674 

Total, .  7,490,383 


Tons  of  Merchandise  hauled  one  mile. 


Paying  Freight, 
Company’s  use, 


327,347,373 

23,128,905 


Total  tons  of  merchandise  hauled  one  mile,  .... 
’Total  tonnage  of  road  for  year,  including  weight  of 
passengers,  in  tons  of  2000  lbs., . 


350,476,278 

18,054,351 


Passenger  Travel. 


Total  number  of  passengers  during  year, .  12,027,470 

“  “  “  miles  traveled  by  same,  .  157,545,680 

Tonnage  and  Passengers  Carried  to  Date. 


May,  1838,  to  November  30th,  1882. 

Coal  tonnage,  in  tons  of  2240  lbs., .  136,083,308 

Total  tonnage,  including  weight  of  passengers,  in  tons 

of  2000  lbs.,  .  .  . .  234,334,185 

Number  of  passengers, .  112,598,616 


f  Including  2,746,946  tons  hauled  one  mile  by  engines  of  other  Companies,  and  not  includ¬ 
ing  1 7,068,362  tons  hauled  one  mile  by  P.  &  R.  engines  over  Central  Railroad  of  New  Jersey. 


0/ 

STATEMENT  B. 

Expenses  of  Transportation  Dep’t  for  the  year  ending  November  30th, 

1882. 

RUNNING  ACCOUNT. 

Wages  of  engineers,  conductors,  fire¬ 
men,  brakemen,  plane  hands,  &c.,  .  .  $2,395,905  04 

Wood,  11,076  cords, .  30,587  77 

Loading,  unloading,  and  cutting  wood,  11,690  91 

Oil,  530,547  gallons, .  141,042  43 

Tallow,  lard,  grease,  and  cotton  waste,  .  .  110,942  30 

Coal  for  locomotives  and  plane  engines, 

471,159  tons, .  902,582  48 

Expenses  of  telegraph, .  73,638  38 

Pumping  water,  and  sundries, .  123,448  02 

- $3,789,837  93 

WORKSHOP  ACCOUNT. 

Repairs  of  539  locomotive-engines,  .  .  $726,913  18 

“  “  6893  four-wheeled  coal  cars, ) 

“  “  9568  eight-  “  “  “  j  'J0'J’8SJ  80 

“  “  786  four-  “  mdse.  “  )  ±rj-  ,>  -n 

“  “  6323  eight-  “  “  “  j  ' 1,0  1 

“  “  508  eight-  “  pass’r  cars,  276,789  78 

“  “  machinery  of  all  kinds  at  Ma- 

hanoy,  Mine  Hill,  and  Big 
Mine  Run  Planes,  ....  35,336  69 

4<  “  stationary  engines  for  pump¬ 

ing  water,  cutting  Avood, 

&c., .  3,133  24 

-  2,075,409  44 

DEPOT  ACCOUNT. 

Wages  of  hands, . $238,874  16 

“  “  w^atchmen  at  depots,  SAATitches,&c.,  217,669  04 

“  “  “  “  signal-toAArers,  .  .  50,001  99 

Sundries, .  110,112  95 

-  616,658  14 

SUPERINTENDENCE  ACCOUNT. 

Salaries  of  all  officers,  clerks,  agents,  &c., .  593,693  33 

OFFICE  ACCOUNT. 

Stationery,  printing,  and  sundries, .  95,784  67 


$7,171,383  51 
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STATEMENT  0. 

Miles  run  by  Engines,  Train  Mileage,  &c.,  for  year  ending  November 
30th,  1882,  and  Total  Miles  run  by  Engines,  and  Tons  hauled  onr 
mile  to  date. 

Miles  Run. 


HOW  EMPLOYED. 

CLASSES. 

TOTALS. 

1st. 

2d. 

4th. 

Main  Line  Transportation  Department, .  . 

3,703,292 

110,904 

12,454 

3,826,650 

“  Shipping  “ 

121,274 

... 

121,274 

“  Roadway 

32,609 

•  .  .  . 

7,997 

40,606 

“  Renewal  “ 

19,288 

19,288 

On  Main  Line,  total, . 

3,755,189 

232,178 

20,451 

4,007,818 

“  Lateral  railroads  in  coal  region,  .  .  . 

2,187,852 

53,319 

19,597 

2,260,768 

“  Lebanon  Y alley  Branch, . 

691,925 

10,466 

515 

702,906 

“  Chester  Valley  Branch, . 

65,527 

*  ... 

260 

65,787 

“  East  Pennsylvania  Branch,  .... 

372,563 

858 

... 

373,421 

a  Colebrookdale  Branch, . 

67,477 

67,477 

“  Allentown  Branch, . 

20,843 

20,843 

“  Lebanon  &  Tremont  Branch  (south),  . 

79,824 

74 

79,898 

“  “  “  “  (north),  . 

230,949 

146 

231,095 

“  Germantown  &  Norristown  Branch,  . 

924,082 

.... 

4,335 

928,417 

“  Pickering  Valley  Branch, . 

23,326 

.... 

124 

23,450 

“  Schuylkill  and  Susquehanna  Branch,  . 

286,065 

. 

19 

286,084 

“  Catawissa  and  Williamsport  Branch,  . 

869,573 

.... 

97 

869,670 

“  Philadelphia  and  Chester  Branch,  .  . 

75,251 

89 

75,340 

“  North  Penn  and  Bound  Brook  Div.,  . 

1,840,032 

195,761 

6,479 

2,042,272 

“  Foreign  Railroads, . 

724,595 

18,240 

656 

743,491 

Totals,  . 

12,215,073 

510,822 

52,842 

12,778,73 7 

Total  miles  run  by  coal  trains, .  3,327,345 

“  “  “  “  freight  trains, .  2,489,622 

“  “  “  “  passenger  trains, .  3,172,855 

Total  number  of  tons  hauled  one  mile  on  Main 
Line,  and  all  branches,  including  weight  of  cars, 

but  exclusive  of  engine  and  tender, .  2,701,339,733 

Average  weight  of  through  loaded  coal  trains  down, 

exclusive  of  engine  and  tender, .  1,017.5 

Average  weight  of  through  empty  coal  trains  up, 

exclusive  of  engine  and  tender, .  357.5 

Average  weight  of  through  passenger  trains,  ex¬ 
clusive  of  engine  and  tender, .  .  .  80.9 

All  in  tons  of  2,000  pounds. 

Total  miles  run  by  all  engines  owned  and  used  by 
the  Company,  from  May,  1838,  to  November 

30th,  1882, . .  .  *  172,588,269 

Total  number  of  tons  hauled  one  mile,  between 

same  dates, .  36,617,524,876 
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STATEMENT  D. 

Equipment ,  November  30th,  1882. 

Number  and  Condition  of  Locomotive- Engines. 


Passenger. 

Freight 
and  Coal. 

Shifting. 

Special 

Express. 

Total. 

In  service,  in  good  working  order, 

100 

298 

66 

3 

467 

“  “  fair  condition,  .  .  . 

14 

6 

1 

21 

“  shop,  for  general  repairs,  .  .  . 

7 

32 

3 

1 

43 

“  “  replacement,  .... 

6 

1 

.  .  . 

7 

Out  of  service,  for  replacement,  . 

1 

.... 

1 

Totals, . 

121 

342 

72 

4 

539 

Coal  Cars. 

Eight-wheeled  iron  coal  cars, .  3 

wooden  coal  cars, . 9,565 

Four-wheeled  iron  coal  cars, . 1,164 

“  wooden  coal  cars, . 5,729 


Total, .  16,461 

Freight  Cars. 

Sixteen- wheeled  platform  gun  car, .  1 

Eight-Avheeled  house  cars, . 2,402 

“  cattle  cars, .  299 

“  gondola  cars, . 3,119 

“  lime  cars, .  221 

“  ore  cars, .  29 

“  oil  cars, .  218 

Four-wheeled  house  cars, .  28 

“  gondola  cars,  . .  38 

“  sand  and  ore  cars, .  50 

“  stone  cars, .  57 

“  lime  cars, .  314 


Total, .  6,776 

Passenger  Cars. 

Eight-wheeled  passenger  cars, .  430 

“  baggage  cars, .  63 

“  mail  and  baggage  cars, .  15 


Total, .  508 


Carried  forward,  23,745 


GO 

Brought  forward,  23,745 

In  addition  to  the  above  the  following  are  used  in 
the  management  of  the  road  : — 

Transportation  Department. 

Eight-wheeled  house  cars,  wreck  trains, .  12 

“  gondola  cars,  with  cranes, .  18 

“  crate  cars,  for  sawed  wood, .  2 

“  cabin  car  for  signalmen .  1 

Four-wheeled  house  cars,  for  wreck  trains, .  5 

“  open  cars,  for  cord  wood, .  57 

“  “  “  “  depot  fuel,  &c.,  ....  3 

“  dump  cars, .  47 

“  cabin  cars  for  signalmen, .  187 

“  sweeping  cars,  for  cleaning  snow  from 

tracks, .  2 


Total, .  334 

Stationary  steam-engines,  for  workshops,  pumping, 

sawing  wood,  &c., .  66 

Snow-plows, .  21 

Carts,  wagons,  and  drays,  for  freight  and  materials,  .  24 

Express  wagons, .  94 

Horses  and  mules,  at  Philadelphia  and  elsewhere,  .  .  130 

Express  horses, .  167 

Extra  tenders  for  locomotives, .  27 

Dirt  scows,  in  use  at  Schuylkill  Haven  and  Port  Clin¬ 
ton  landings, .  4 

Coal-dirt  trucks,  in  use  at  Schuylkill  Haven  landings,  2 

Roadway  Department. 

Eight-wheeled  house  cars, .  22 

“  gondola  cars, .  37 

Four-wheeled  “  “  .  26 

“  lime  cars, .  3 

“  stone  cars, .  6 

“  house,  crane,  and  scale  test  cars,  ...  17 

“  dumping  cars,  ....  .  416 


Total  Roadway, .  527 


Carried  forward, 


24,606 


Brought  forward, 


Stationary  engines,  .  . 
Portable  engines,  .  .  . 

“  pumps, .... 
Lumber  and  stone  trucks, 

Carts, . 

Stone  crushers,  .  •  .  . 

Dredging  machine,  .  . 

Scows, . 

Skiffs, . 


Steam  tugs, 


Shipping  Department. 


24,606 

4 

5 

7 

6 

3 

8 
1 

17 

4 


o 


,  16- wheeled, .  1 

Total  number  of  cars,  J  8-wheeled, . 16,456 

L  4- wheeled, . 8,149 


Total, .  24,606 


Out  of  Seryice,  included  in  above. 


May  24th, 
1880. 

Nov.  30th, 
1882. 

Increase. 

Decrease. 

Engines,  . 

14 

8 

6 

Eight-wheeled  cars, . 

292 

309 

17 

Four  “  “  . 

153 

278 

125 
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STATEMENT  E. 

Points  of  Supply  and  Distribution  of  Anthracite  and  Bituminous 
Coal  on  the  Philadelphia  and  Reading  Railroad  and  Branches  for 
the  year  ending  November  30th,  1882. 


Received  from  Schuy’l  Valley  Branch 

“  “  Mill  Creek  Branch . 

“  “  Mahanoy  and  Shamo- 

kin  Branch . 

Total  at  Port  Carbon,.., . 

Received  from  Mount  Carbon  Branch 

at  Mount  Carbon . 

“  “  Mine  Hill  and  Schuyl¬ 

kill  Haven  Branch,  at 

Schuylkill  Haven . 

“  “  Lebanon  and  Tremont 

Branch, at  Pine  Grove 
“  “  Little  Schuy’l  Branch, 

at  Tamaqua . 


Received  at  Allentown  and  Summit... 
“  “  Bethlehem  and  Bound 

Brook . 


Bituminous  received  at  Harrisburg, 
Milton,  Belmont,  Sixteenth  street 
and  Erie  Avenue . 

Total  delivered  on  Main  Line  and 
Branches . 

Passing  over  Laterals  for  shipment  by 

Schuylkill  Canal . 

Shipped  east  via  Lehigh  Valley  Rail¬ 
road  and  Central  Railroad  of  New 

Jersey . 

Shipped  west  via  Catawissa  and  Wil¬ 
liamsport  Branch  and  Northern 

Central  Railway . 

Consumed  on  Laterals . 


Total  paying  freight . 

for  Company’s  use . 

Total  of  all,  tons  of  2240  lbs 


63,756.08 

66,609.01 

2,168,338.11 


Paying 

Freight. 


2,298,704.00 

60,022.04 

1,508,946.04 
707,018.19 
722,803.04 


Company’s 

Use. 


667,057.03 

255,375.04 


5,297,494.11 


922,432.07 


6,219,926.18 


400,192.04 


508,897.12 


102,058.04 


517,351.18 

114,619.06 


6,620,119,02 


1,242,927.00 


7,863,046.02 

566,779.10 


8,429,825.12 


296,836.00 

4.803.10 

126,465.06 

9.864.11 

84,116.17 

522,086.04 


522,086.04 


5,440.16 


527,527.00 


39,252.10 


566,779.10 


STATEMENT  E. —  Continued. 

Distribution  of  Coal  on  Main  Line,  Branches,  and  Laterals. 


ANTHRACITE. 


DELIVERED  TO 


From 

Port  Carbon. 


at.  &  Wrnspt  Branch . . !. 

t.  Carbn.  Middlept.  &  Ashl’d 

little  Schuylkill  R.  R... . 

,ebanon  &  Tremont  Branch, 
chuvlkill  &  Susq.  Branch.... 
Last  Penn.  &  Allentown  Brs. 

Leading  &  Col.  R.  R . . 

.ebanon  Valley  Branch . 

olebrookdale  Branch . 

’ickering  Valley  Branch . ; 

hester  Valley  Branch . 

iorristown  Branch . 

L  Penn  &  B’d  Brook  Brs . | 

Iain  Line . j 

‘hiladelphia  and  vicinity....; 
fclizabethport  for  shipment... 
Richmond  “  “ 


From 

Mount 

Carbon. 


From  From 

Sch.  Haven.  Pine  Grove 


From 

Tamaqua. 


528,258.17 


141. 

124. 

123,355 

83,854. 

182,328, 

7,936 

1,057, 

4,649, 

109,074 

10,199, 

400,886, 

480,890. 

246,051. 

643,153, 


19 . 

11  . 

,06  910.03 

,19  1,604.02 
,09  1,197.13 


160.15 
22.07 
76.03 
1,736.05 
189.10 
7,206.06 
02  15,373.08 
12  3,551.19 
06  27,993.13 


3,110, 

10. 

6,222, 

70,160, 

36,930, 

2,728, 

403, 

1,369 

19,892, 

2,900, 

107,440 

193,268 

246,545 

817,962 


,15  7,001 

,18  1,549 

,04  4,989 

.03  34,544 
,08114, 163 


1,325 


797. 
715. 
729. 
23,826, 
81,411 
11  171,624 
03  264,340 


...  11,093. 

05' . 

14! . 

02  19,618. 
,16;  20,782. 
,04  19,155. 
.19  7,273. 

....  1,096. 

11  5,479. 
,05  33,759. 

12  5,718. 
.08.148,570, 
,05  113,782. 


05 


87,463, 

219,009 


Total M.  Line  and  Brs....  2,298,704.00  60,022.04  1,508,946.04  707,018.19  722,803.04 
’assing  over  laterals  for  ship¬ 
ment  by  Schuylkill  Canal,  249,316.04  4,102.08  166,855.16 
hipped  east  via  L.  Y.  R.  R. 

and  C.  R.  R.  of  New  Jersey,  *61,699.00  .  119,507.12 

hipped  west  via  Catawissa  & 

Wrnspt  Br.  &  N.  C,  R.  W.... . . I  §467,428.12 

’onsumed  on  laterals .  60,028.16  16,918.14  24  538.19 


20,880.05  67,742.19 
’  I 

. ii20, 851.12 


4,569.18 


■'or  Company’s  use .  296,836.00  4,803.10  126,465.06  9,864.11  84,116.17 


8,562.19 


fotal  M.  Line,  Brs.  &  laterals  2,966,584.00  85, 846.16;2, 313, 742.09  742, 333.13,904, 077.11 
lituminous  Coal . . . . .  . 


fotal  of  all,  tons  of  2240  lbs. 


Lehigh  and 
Wyoming. 


441.06 

12.04 


5,122.08 

142,621.19 

828.03 

245,147.10 


922,432.07 


922,432.07 


Total. 


BITUMI¬ 

NOUS. 


From  Har¬ 
risburg  &e. 


528,258.17, 


11,093.05 

10,253.19 

1,685.03 

155,536.02 

215.958.16 

353.774.16 
19,425.09 

2,580.09 

12,372.03 

170,300.15 

162,359.04 

688,757.12 

1,129,874.01 

755,237,05 

2,002,459.02 


34,258.10 

7,833.07 

2,239.05 

. 49.16 

10,252.00 

13.08 

13,400.17 


72.687.12 
1,772.14 

183,035.02 

74.649.13 


6,219,926.18  400,192.04 


508,897.12' 

102,058.04 


||49,923.06  517,351.18  . 

.  114,619.06 . 

||39,252.10  561,338.14  5,440.16 

89,175.16  8,024,192.12  405,633.00 
405,633.00  . 


8,429,825.12 


*Via  Lost  Creek  Connection. 
fVia  Big  Mine  Run. 

+Via  Tamaqua. 


gN.  C.  R.  W.  via  Shamokin, 
“  “  “  Locust  Gap. 


[|Cat.  &  Wrnspt.  Br. 
via  Tamanend. 


STATEMENT  F 


Description  of  Tonnage  transported  over  the  Philadelphia  and  Read¬ 
ing  Railroad  during  year  ending  November  30th,  1882. 


DESCRIPTION. 


Tons  of 
2000  lbs. 


Anthracite  coal . 

Bituminous  coal . 

Petroleum  and  other  oils . . 

Pig  iron . 

Railroad  iron . 

Other  iron  or  castings . 

Iron  ore . . . 

Other  ores . 

Stone  and  lime . 

Agricultural  products . 

Merchandise  and  manufactures... 

Live  stock . 

Lumber . 

Other  articles,  and  express  goods 


8,358,396 
448,215 
406,889 
636,474 
225,825 
614,647 
941,239 
.  25,497 

805,620 
1,087,421 
676,759 
61,762 
511,805 
410,771 


Total  paying  freight 


15,211,320 


Company’s  Materials. 


Merchandise .  1,085,674 

Anthracite  coal .  628,699 

Bituminous  coal .  6,094 


Total 


1,720,467 


16,931,787 


STATEMENT  Gr. 

Comparative  Statement  of  the  Number  of  Cars  broken,  Accidents,  &c.,  on  the  Philadelphia  and  Reading  Railroad 

and  Branches  in  the  years  1860  to  1882 ,  inclusive. 


65 


anpJO 


•paiafni 

suosiad  jo  jaquin^j 


•pailR 

suosxad  jo  jaquin^j 


•sjuapiooB 
jo  ioqrann  pjjox 


•uaqo.iq  sjbo 
jo  xaquinu  pgox 


t-H  O  M 

O  IO  CO 


to  io  »o  -h  os  co  to  o  o  3  -r  »c 

^  iCl»0!»0!«0  t^'Ct  1-1  ri 


3  O  t-H 
<M  t-h 


HCO'NHHCOfWOCOOI'O^ 
HiW.N.N  H  h  Ol  O  h  50  h  00 


Oi  ioa  ii^  1*0  :»o 
I-  |3  'w  co  |e* 


00  «5|M  O 

co  h  *  ci 


oo  t-h  iio  ir^  io  ioo  o>  io  ;r-  too  ith  13  : c^i  ;C5  it©  ioo 

H  H  N  CO  (M  h  CO'N  lO  ®  ^ 


co  co  co  -r  co 

»  O  05 


LC  CO  IO 
<M  <M  CO 


NHO^'^jO'OO'H  Hit^  O  H,C5  O'H  o 

IO  !  CO  t-h  t— I  CO  3  l>*  CO  Ci  lO  C5  OO  P*  o 

t~H  '  T— <  »-H  ;  M  t— I  rl 


rH  O 

CO  05  ^ 


05  IO  O  IO  05  ilO  05  CO  3  CC  M  05  o  CO  -v 
H,*f  io  O  M  C5  H  ^  CO  O  t  05 

NW^^WCOCO'WW^ICM 

i  :  1  i  1  i  I  I 


05  3  CO  ^  *** 
00  05  O  05 


CO  »H  05  CO  Cl 
o  3  o  3 

t-H  1  ©I  t-H  ©I  rH 


•UAVOuqnfi 

:  1  : 

=r 

D, 

1  i 

IO 

to 

: 

2 

to 

T-H 

00 

oo 

S8 

M 

CO 

i 

I-* 

i 

CO 

D4 

; 

•jno  qonix 

:|  : 

=  i  ; 

; 

! 

M 

: 

i 

r 

: 

M 

i 

i 

i 

i 

: 

1  l 

■qDBJj  uo  qonjx 

;i  : 

:i  i 

i 

1  : 

i 

i 

; 

i 

i 

UJ 

: 

! 

: 

i 

i 

: 

; 

•SuipBaids  qoBix 

:r 

= 

i 

i 

: 

: 

: 

; 

: 

: 

i 

IN 

i 

o 

T-H 

*— 1 

CO 

: 

Ol 

•Suoj.tt.  qojiAig 

T— 1  1  tO 

t-H  t-H 

C5 

o 

co 

io 

to 

CO 

r- 

CO 

1-0 

T— , 

co 

3 

co 

oo 

lOl 

io 

IM 

t-H 

1 

-T 

’“H 

M 

ICO 

1  <M 

to 

-p 

t-H 

T-H 

t-H 

T— H 

M 

t-H 

•Suiquaiq  po.t-qojiAig 

*  1  * 

il  i 

: 

T-H 

; 

• 

i 

- 

CO 

■■■ 

i 

I 

t-H 

i 

I  ; 

•Ajuappns  Suiddojg 

;r 

il  i 

IO 

T-H 

co 

M 

; 

2 

05 

io 

rH 

: 

CO 

M 

1  i 

to 

i 

QO 

CO 

2 

2 

CO 

•qoBij  uo  ajBig 

il  :|  II  :|  il  !TI  :  1  :|  :|  :|  :|  :|  :|  !  :l  =  :|  :|  :l  :l  :|  : 

•ajuna  iaAo  Suiuung 

:  |  : 

IO  'T-H 
t-H  1 

1  i 

M 

M 

12 

t-H 

1  i 

r 

r 

CO 

t-H 

1  i 

1 

'  t-H 

;lO 

2 

r 

|C0 

Eh 

£ 

w 

Q 

M 

o 

o 

a 

o 

a 

CO 

a 

H 

o 

Q 

Z 

H 

z 

a 

a 

o 

« 

K 

CO 

M 

< 

o 

a 

o 

a 

a 

« 

s 

a 

£ 


•qauxj  jjo  Suiuunjj 


•saixanioa 
uiojj  ^baab  Suiuung 


•sxbo  guidog 


<M  :  f  !  ICO  —I 
,H  'W!  .  IIO  IH 


:  i  Tf  I  io  1  CO  I  :  O 

!^t<  irH  |rH  IM  ! 


IO  CO  ^  05 
rH  t-H  1  C-l  I  M  I  rH 


io  Tf  M  N*  M 


•qOBXJ  UO  Suipijs  qDOJJ 


•qoexj  jo  jno  |ibjj 


•qaBxj  no  quBjx 


•axg 

SuiqBj  sxBa  Tunajoxjaj 


;  (M  co  rH  p. 

I  I  •  I  !  !  ! 


|3j<M  M  j  rf  j  Tf  '-I  |  co  | 


:  I  :  I 


co  :  j  :  .  m  co  | 


•5[0 121% 

no  paotqd  uoiion.i^sqo 


05  io 


•sjbo  po  Scrips  *9spj\r 


t-H  CO  ICO  T-H  04 


qaaqAi  asoog 

I 

r 

40 

10 

|  • 

1  • 

I> 

22 

i 

M 

25 

00 

: 

04 

* 

T-H 

M 

CO 

•xoq  joh 

1  ! 

i 

• 

|  : 

: 

r 

: 

; 

: 

|rH 

04 

i 

M 

i 

r 

• 

1  : 

1  i 

•Suxqsnd  autSug 

M 

D, 

i 

: 

1  : 

3 

1  T-H 

r 

: 

40 

O 

t-H 

1  i 

2 

34' 

o 

t-H 

00 

: 

: 

: 

•SuiqBarq  Sut{dnoQ 

il  :i  :i  ii  ;i  il  il  ii  ;i  : 

i!  i|  i 

i 

: 

i 

2 

o 

C'l 

2 

2 

14 

io 

t-H 

<M 

r  O 

(M 

co 

co 

!© 

'CO 

CO 

t'- 

IO 

;r^ 

3 

3 

CO 

3 

3 

-P 

CO 

CO 

CO 

Ol 

3 

•uoistgo3 

rf 

O 

T-H 

M 

t-H 

t-H 

M 

io 

M 

;o 

Ith 

3 

3 

CO 

r 

TT 

t-H 

^H 

o 

t-H 

IO 

3 

3 

to 

co 

io 

IO 

•Snijunom  sxaduing; 


qaaqAi  uaqoxg 


:04 


CO  lO  IO 

T-H  '04 


04  !®  ItJ< 
CO  1 04  04 


04  |Hj<  04 


05  IOO  ICO  CD  iHfl 
Hj<  |  I  |  I 


04  )  t-H  IOO  IOO  1 1- 


qujsa  i  co  i-4  leo  1 1— «  In  l-tf* 

:  !© 

04  -H  :  1 1®  1  o® 

:  |  i |  :U|  i|  :|  i 

:  : 

-padpunSutids  uaqojg  |  [  |  H 

•  T-H 

t-H  J  J 

il  il  il  1  il  il  i 

1  • 

•{tbx  uaqoxg 


•qoBxj 

no  SutqBj  qoojq-aqB.ig; 


•S[[TS  uo 

SutqojBa  xaxa[  aqBxg; 


uiBqa  uaqoxg 


•jpBxj  uo 

Sui^fj  jadumq  uaqoxg’ 


•ajxB  uaqoxg 


•3,ddoxp  xbd  jo  uiojjog 


•ajxB  juag 


:  1  :  !o4  j-* 

05  It-  IcO  |«0  lo4  50  CO  1 04  CO 

t-  'f  C4  C4  H  H  •  t-h 

CD  2 

il  il  1 

<M  J  CO  1 00  j  ^  j  rt<  CO  r— t  i-h 

1  1  1  1  II  :! 

1 

131 


:  i 

■  I'M  I 


H  IO  > 


rH  3 


CO  3 
CO  ,  t-H 


o  :o 

CO  M 


M  3  I  ^  CO 
rH 


IO  CO  1C  co  io 


IO  IrH  IO 


CO  CO  I  io 
M  M  I  00 


O  j  I>-  105 

M  iTfl  IIO 


IO  IIO  ICO 

lie  ItJH 


t-H  O  IIO  ’CO  IO 
IO  CO  I  CO  H  M 


05  IC^  |  Tt*  ICO  I 

t~ i  H  I  io  .  CO  CO 


CO  TjH 


ICO  'M  ICO  ,C^  t-H 


|IO  I 


I'N  |M  ;co  I 


/ 


K 

H 

o 

CO 

> 

o 

o 

tz; 

HH 

p 

£ 

w 

a 

>-< 


<0  t-H 

to  to 
co  co 


CO  Tfl  1C 
to  to  to 
CO  00  CO 


CO 

to  Ico 
co  co 


Sit. 

CO  oo 


M  CO 
r- 
oo  co 


— h  M 

co  oo 
CO  oo 


Note. — Of  the  number  of  persons  killed  in  1882,  65  -were  strangers  ;  and  of  the  injured  43  were  strangers. 
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REPORT  OF  CHIEF  ENGINEER. 


General  Office,  227  South  Fourth  Street. 

Philadelphia,  December  29th,  1882. 


Messrs.  Edwin  M.  Lewis,  ^ 

i 

Franklin  B.  Gowen,  ^  Receivers. 

Stephen  A.  Caldwell,  J 

Gentlemen  : — Herewith  I  beg  to  submit  the  following  re¬ 
port  of  the  transactions  of  this  department  for  the  year  end¬ 
ing  November  30th,  1882  : — 

Roadway  expenses  for  1881,  .  .  $1,773,574  34 
“  “  “  1882,  .  .  2,037,793  22 

Increase, . $264,218  88 

Renewal  of  rails  for  1881,  .  .  .  $343,872  24 
“  “  “  “  1882,  .  .  .  597,835  62 

Increase, . 253,963  38 

Total  increase, . $518,182  26 


67 


Extent  of  Railroads  in  charge  of  Roadway  Department ,  November 

30th ,  1882. 


NAME  OF  ROAD. 


Main  Line,  Philadelphia  and  Reading  Railroad- 
Northern  Liberties  and  Penn  Township  Branch 

Port  Kennedy  Branch . ~ . 

Lebanon  Valley  Branch . 

Lebanon  and  Tremont  Branch . 

Schuylkill  and  Susquehanna  Branch . . 

Mount  Carbon  Branch . 

Mahanoy  and  Shamokin  Branch . . . 

Moselem  Branch . 

West  Reading  Branch . 


Total  roads  owned 


Chester  Valley  Railroad . 

Colebrookdale  Railroad . 

Pickering  Valley  Railroad . 

East  Pennsylvania  Railroad . 

Allentown  Railroad . 

Little  Schuylkill  Railroad . 

Mine  Hill  Railroad . . 

Mount  Carbon  and  Port  Carbon  Railroad . 

Mill  Creek  Railroad . 

Schuylkill  Valley  Railroad . 

East  Mahanoy  Railroad . 

Philadelphia,  Germantown  and  Norristown  Railroad.. 

Catawissa  Railroad . 

Philadelphia  and  Chester  Branch . 

North  Pennsylvania  Railroad . . 

Delaware  and  Bound  Brook  Railroad . . . 

Norristown  Junction  Railroad . 


Total  roads  leased 


Reading  and  Columbia  Railroad . 

Lebanon  Branch,  R.  &  C.  R.  R . 

Quarryville  Branch,  R.  &  C.  R.  R... 
North’East  Pennsylvania  Railroad 


Total  roads  controlled 


Single 

Track. 

Double 

Track. 

Length 
of  Road . 

Sidings 

and 

Laterals. 

Total. 

98.4 

98.4 

158.8 

355.6 

1.4 

1.4 

2.3 

5.1 

1.2 

1.2 

.1 

1.3 

9.2 

44.5 

53.7 

26.9 

125.1 

42.2 

42.2 

26.0 

68.2 

53.4 

53.4 

9.1 

62.5 

8.5 

8.5 

9.6 

18.1 

53.8 

10.8 

64.6 

72.6 

148.0 

1.7 

1.7 

.7 

2.4 

1.9 

. 

1.9 

.9 

2.8 

171.9 

155.1 

327.0 

307.0 

789.1 

21.5 

21.5 

2.3 

23.8 

12.8 

12.8 

2.6 

15.4 

11.3 

11.3 

1.0 

12.3 

17.7 

18.3 

36.0 

16.8 

71.1 

4.5 

4.5 

.4 

4.9 

28.1 

28.1 

25.5 

53.6 

31.3 

21.8 

53.1 

58.5 

133.4 

2.5 

2.5 

13.5 

18.5 

3.8 

3.8 

17.6 

25.2 

5.7 

5.3 

11.0 

11.2 

27.5 

10.7 

10.7 

4.8 

15.5 

13.1 

20.4 

33.5 

26.5 

80.4 

93.0 

93.0 

32.6 

125.6 

9.2 

4.9 

14.1 

3.2 

22.2 

36.5 

49.9 

86.4 

39.3 

175.6 

3.7 

27.0 

30.7 

10.1 

67.8 

.4 

.4 

.2 

1.0 

299.1 

154.3 

453.4 

266.1 

8738 

39.5 

39.5 

16.6 

56.1 

1.6 

1.6 

1.6 

15.3 

15.3 

2.3 

17.6 

9.5 

95 

.7 

10.2 

65.9 

65.9 

19.6 

85.5 

Recapitulation. 


Single 

Track. 

Double 

Track. 

Length 
of  Road. 

Sidings 

and 

Laterals. 

Total. 

Roads  owned . 

171.9 

299.1 

65.9 

155.1 

154.3 

327.0 

453.4 

65.9 

307.0 

266.1 

19.6 

789.1 

873.8 

85.5 

Roads  leased . 

Roads  controlled . 

Total  . 

536.9 

309.4 

846.3 

592.7 

1,748.4 
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The  increased  expenditure  is  due  to  a  great  extent  to  the 
increased  cost  of  material  and  wages  ;  and  the  introduction 
of  the  unusually  heavy  machinery  and  rolling  stock  has 
made  it  necessary  to  spend  much  money  in  the  proper  main¬ 
tenance  of  the  roadway  and  bridges. 

For  the  better  accommodation  of  the  traveling  public,  we 
have  erected  new  passenger  stations  at  Mount  Airy,  on 
Chestnut  Hill  Branch  ;  Wissahickon  and  Manayunk,  on  the 
Germantown  and  Norristown  Branch  ;  Logan,  on  the  Tabor 
Branch  ;  Langhorne,  Woodbourne,  and  Trenton  Junction,  on 
the  New  York  Branch ;  Gwynedd,  on  the  Bethlehem  Branch  ; 
Drehersville  and  New  Ringgold,  on  the  Little  Schuylkill 
Railroad  ;  Middleport,  on  the  Schuylkill  Valley  Railroad  ; 
Shamokin,  on  Mahanoy  and  Shamokin  Branch ;  and  Main- 
ville,  McAuley  and  Shumans,  on  the  Catawissa  and  Wil¬ 
liamsport  Branch  ;  and  alterations  and  improvements  have 
also  been  made  to  passenger  stations  at  Broad  and  Callow- 
hill  streets,  Philadelphia,  Bridgeport,  Merion,  and  Limerick, 
on  Main  Line;  Third  and  Berks  streets,  Philadelphia,  York 
Road,  Edge  Hill,  Fern  Rock,  Penllyn,  Hatfield,  and  Sandy 
Run,  on  the  Bethlehem  Branch ;  Columbia  avenue,  Phila¬ 
delphia,  and  Mill  street,  Norristown,  on  the  Germantown 
and  Norristown  Branch ;  Robesonia  and  Sinking  Spring, 
Lebanon  Valley  Branch  ;  and  Mahanoy  City,  on  the  Maha¬ 
noy  and  Shamokin  Branch. 

New  freight  depots  were  erected  at  Limerick  and  Potts- 
town,  on  Main  Line  ;  Spruce  street  yard,  West  Reading  Rail¬ 
road  ;  Germantown  and  Manayunk,  on  Germantown  and 
Norristown  Branch  ;  Jenkintown  and  Ambler,  on  Bethle¬ 
hem  Branch  ;  Yardley,  on  New  York  Branch  ;  and  Shenan¬ 
doah,  on  the  Mahanoy  and  Shamokin  Branch;  and  improve¬ 
ments  made  to  freight  depots  at  Front  and  Willow  streets, 
Philadelphia,  and  Quakertown,  on  Bethlehem  Branch. 

The  work  of  constructing  the  new  Wissahickon  bridge, 
carrying  the  Germantown  and  Norristown  Branch  on  five 
stone  arches,  across  the  creek  of  that  name,  which  was  re¬ 
commenced  in  May,  1881,  has  been  vigorously  prosecuted,  is 
now  completed,  and  the  trade  is  passing  over  it. 

The  constantly  increasing  freight  business  at  Port  Rich¬ 
mond  called  for  increased  facilities,  and  to  accommodate  it, 
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a  new  wharf  has  been  commenced  at  that  point,  100  feet  wide 
by  554  feet  long,  and  will  be  entirely  completed  by  the  early 
part  of  next  summer. 

The  policy  of  substituting  steel  rails  for  worn-out  iron  on 
all  our  roads  on  which  a  heavy  traffic  is  done,  has  been  kept 
steadily  in  view,  and  we  now  have  383  miles  of  track  laid 
with  steel  rails ;  an  increase  of  107  miles  within  the  past 
year. 

A  great  many  new  sidings  have  been  laid,  and  others  ex¬ 
tended,  at  various  points  on  the  Main  Line  and  Branches 
during  the  past  year,  aggregating  126,172  feet  or  23.8  miles 
in  length,  the  most  important  of  which  are  located  as  fol¬ 
lows,  viz. :  At  Tenth  and  Norris  streets,  Philadelphia, 
Mount  Airy,  Germantown,  Manayunk,  Conshohocken,  and 
Norristown,  on  the  Philadelphia,  Germantown  and  Norris¬ 
town  Railroad ;  West  Conshohocken,  Port  Kennedy,  Boyer’s 
Ford,  Pottstown,  and  Beading,  Main  Line  ;  American  street, 
Philadelphia,  Ambler,  Lansdale,  Bingen,  Hellertown,  and 
Bethlehem,  Bethlehem  Branch  ;  Jenkintown,  Noble,  and 
Trenton,  New  York  Branch ;  Doylestown,  Doylestown 
Branch  ;  Colebrook  Furnace,  Lebanon  Valley  Branch  ;  Pine 
Grove,  Lebanon  and  Tremont  Branch  ;  Shamokin  and  Ma- 
hanoy  Plane,  Mahanoy  and  Shamokin  Branch  ;  and  at  Cata- 
wissa,  Mainville,  West  Milton,  Danville,  Dougal,  Summit, 
Tamanend,  White  Deer,  and  Montgomery,  on  the  Catawissa 
and  Williamsport  Branch. 

It  is  gratifying,  in  submitting  this  report,  to  state  that  the 
tracks  and  bridges  are  in  excellent  condition. 

Very  truly  yours, 

W.  LORENZ, 
Chief  Engineer. 
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REPORT  OF  SUPERINTENDENT  OF  STEAM- 

COLLIERS. 

Port  Richmond,  Philadelphia,  December  28th,  1882. 

Messrs.  Edwin  M.  Lewis,  ] 

Franklin  B.  Gowen,  V  Receivers, 

Stephen  A.  Caldwell,  J 

Philadelphia  and  Reading  Railroad  Company. 

Gentlemen  : — The  following  report  of  the  operations  of 
the  Steam-colliers  for  year  ending  November  30th,  1882, 
with  detailed  statements,  is  respectfully  submitted. 

The  annexed  table  shows  the  results  of  the  business  for 
several  years  past : — 


Year. 

Tonnage. 

Receipts. 

Expenses. 

Profits. 

Average  rate 
received 
per  ton  on  coal 

1873,  .  .  . 

135, G73 

$309,296 

33 

$202,111  04 

$107,185 

29 

$2  32 

1874,  .  .  . 

217,340 

300,636 

26 

294,045  41 

6,590 

85 

1  29 

1875,  .  .  | 

Mdse.,  6,928 
Coal,  345,145 

491,039 

50 

418,479  61 

72,559 

89 

1  15 

1876,  .  .  | 

Mdse.,  19,199* 
Coal,  490,115* 

657,901 

12 

460,874  58 

197,026 

54 

1  06 

l— * 
GO 

^4 

Mdse.,  3,128 
Coal,  599,368* 

652,454 

87 

411,723  37 

240,731 

50 

1  03* 

1878,  .  .  i 

i 

Mdse..  5,979* 
Coal,  574,991^ 

574,699 

03 

342,273  45 

232,425 

58 

91* 

1879,  .  .  | 

Mdse.,  5,076f 
Coal,  605,198 

674,260 

93 

315,397  60 

358,863 

33 

1  07* 

1880,  .  .  | 

Mdse.,  12,285 
Coal,  545,600 

607,646 

64 

384,057  32 

223,589 

32 

1  04 

1881,  .  .  . 

555,25332- 

667,153 

09 

379,382  77 

287,770 

32 

1  20 

1882,  .  .  . 

574,931^ 

648,490 

01 

376,942  19 

271,547 

82 

1  12 

Compr’d  with 

Increase, 

Decrease 

Decrease, 

Decrease 

Decrease, 

1881,  .  .  . 

19,6771 

$18,663  08 

$2,440  58 

$16,222  50 

$0  08 
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The  item  of  $376,942.19,  expenses  for  1882,  includes  a 
charge  of  $70,200.00  for  insurance.  The  insurance  fund  is 
now  in  credit  $378,940.97. 

During  the  year  $49,904.00  were  paid  for  the  prompt  un¬ 
loading  of  the  steamers.  By  this  payment  a  saving  was 
secured  to  the  ships  of  744  days  out  of  the  time  allowed  for 
unloading,  as  compared  with  $46,004.00  paid  for  688  days 
saved  in  1881.  The  decrease  in  profits  as  compared  with 
those  of  1881  is  due  chiefly  to  the  lower  prevailing  rates  of 
freight. 

Additional  leading  features  of  the  year’s  business  are  as 
follows  : — 

First. — An  increase  of  20  in  voyages  over  those  of  1881. 

Second. — An  increase  of  about  35,000  tons  over  the  great¬ 
est  tonnage  heretofore  carried  to  points  east  of  Cape  Cod. 

Third. — A  general  improvement  in  the  running  time  of 
the  ships,  for,  notwithstanding  long  delays  occasioned  by 
the  extensive  nature  of  repairs,  the  fleet,  in  addition  to  the 
above-stated  increase  in  voyages,  ran  30,000  miles  in  excess 
of  the  mileage  of  1881. 

Fourth. — The  exclusive  occupation  of  the  ships  in  the 
coal  trade. 

Fifth. — The  placing  of  new  keels  and  water  bottoms  on 
steamers  Panther,  Achilles,  and  Hercules,  new  water  bot¬ 
tom  on  steamer  Centipede,  and  new  boilers  in  steamers 
Achilles  and  Panther. 

The  quickest  voyage  made  during  the  year,  and  the  quick¬ 
est  ever  made  by  any  of  the  steam  colliers,  was  that  of  the 
steamer  Panther  to  Providence,  R.  I.,  and  return,  including 
loading  and  discharging,  in  4  days  14  hours  55  minutes. 

It  is  gratifying  to  state  that  the  movements  of  the  fleet 
were  generally  attended  by  a  remarkable  absence  of  any 
serious  collision. 
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The  following  table  gives  the  names,  tonnage,  and  service 
of  the  ships  of  the  line  : — 


Steamers. 

Registered  tonnage. 

Tons 

Carrying  capacity. 

When  first  run. 

1882. 

To  date. 

Number. 

Name. 

Voyages  made. 

Tons  carried. 

d 

3 

U 

.  s 

m 

a i> 

•  rH 

(§i 

Voyages  made. 

Tons  carried. 

Miles  run. 

* 

Rattlesnake,  . 

417.44 

500 

June,  1869 

44 

21,532 

42,220 

454 

225,424 

433,924 

2 

Centipede,  .  . 

436.88 

525 

Sept..  1869, 

37 

19,399 

35,900 

459 

236,948 

440,426 

3 

Achilles,  .  . 

763.51 

1,025 

March,  1870 

35 

35,668 

34,410 

385 

387,30 &y2 

379,317 

4 

Hercules,  .  . 

764.33 

1,025 

May,  1870, 

36 

36,730 

34,810 

386 

393,179 

373,897 

5 

Leopard*  .  . 

July,  1870! 

242 

197,137 

225,547 

6 

Panther,  .  . 

699.10 

825 

Aug.,  1870, 

35 

29,227 

32,030 

397 

326,118 

377,778 

7 

Reading,  .  . 

1,283.00 

1,650 

Apr.,  1874 

38 

63,225 

36,280 

278 

458,035 

279,265 

8 

Harrisburg,  . 

1,283.00 

1,650 

June,  1874 

37 

61,892 

34,959 

299 

489,454 

271,690 

9 

Lancaster, 

1,283.00 

1,650 

July,  1874 

36 

60,026 

35,780 

262 

426,075 

269,278 

10 

Perkiomen,  . 

1,035.35 

1,200 

July,  1874 

38 

46,345 

38,080 

296 

359,914 

283.148 

11 

Berks,  .... 

553.09 

600 

Aug.,  1874 

37 

22,016 

36,320 

296 

178,33314 

282,200 

12 

Williamsport, 

1,283.00 

1,650 

Sept.,  1874 

34 

56,650 

32,810 

261 

429,857 

259,782 

13 

Allentown,  . 

1,283.00 

1,650 

Oct.,  1874 

38 

63,738 

34,210 

275 

449,450 

263,094 

14 

Pottsville,  .  . 

1,283.00 

1.650 

Dec.,  1874 

35 

58,483 

33,334 

255 

421,122 

249,982 

12,367.70 

15, GOO 

1480 

574,931 

461,143 

4,545 

4,978,353 

4,389,328 

*  Lost  in  June,  1878. 

Very  respectfully, 

W.  B.  GALLAGHER, 

Superintendent. 
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BALANCE 

Dr.  Philadelphia  and  Reading  Coal  and  Iron  Company 


During  Year  1882. 


CAPITAL  ACCOUNTS: 

Coal  lands, .  . 

Timber  lands,  .... 

Iron-ore  lands, . 

Other  real  estate, . 

Colliery  improvements,  . . 

“  equipments, . 

Dead  work  at  collieries, . 

Supplies  at  collieries, . 

Leasehold  collieries, . 

Iron  ore  mine  improvements,  .  . 

“  “  equipments,  .  . 

Dead  work  at  iron  ore  mines, . 

Supplies  “  “  ... 

Iron  ore  cars, . 

Improvements  at  Philadelphia  retail 

yards, . 

Miners’  and  other  houses, . 

Waste  House  Run  Water  Works,  .  .  . 
Indian  Ridge  “  “  ... 

West  Point  Ore  Railroad, . 

Steam  tug  “  Atlantic,” . 

Stocks  and  bonds  owned  by  the  Company, 


ASSETS  : 

Cash  on  hand, . 

Bills  receivable, . 

Coal  hills  due, . 

Rent,  “  . 

Debts  due  to  the  Company  and  to  the  Re¬ 
ceivers  :  — 

For  loans  and  advances  to  other  Com¬ 
panies  and  Individuals, . 

Sundry  accounts, . 


Furnaces,  rolling  mills,  and  other  prop¬ 
erties,  . 

Stocks  and  bonds  owned  by  the  Company, 


Supplies  and  materials  on  hand, . 

Iron  ore  on  hand,  8,652  tons, . 

Coal  on  hand  at  shipping  points,  147,151.10 

tons, . 

Coal  on  hand  at  yards  and  depots,  49,853.17 
tons, . 


Coupons  of  debenture  bonds  matured, 
and  funded  into  Philadelphia  and  Read¬ 
ing  Railroad  Company’s  scrip, . 


INCOME  ACCOUNTS: 

Loss  of  previous  years, . 

Interest  account,  previous  years,  .  . 


Less  balance  to  credit  of  profit  and  loss 

account,  1882, .  . 

Less  interest  account,  1882, . 


Less  amount  of  decrease,  . 


Increase. 


$40,915,713 

25 

590,307 

56 

655,819 

50 

1,483,353 

59 

$138,025 

15 

7,064,495 

97 

256,178 

89 

1,484,029 

29 

223,534 

75 

1,162,055 

19 

243,963 

57 

50,890 

07 

1,513,707 

29 

132,537 

20 

26,689 

78 

44,978 

50 

1,408 

59 

22,295 

00 

204,264 

45 

684,225 

44 

18,269 

53 

975 

18 

10,354 

70 

1,638 

51 

3,000 

00 

5,102,698 

85 

$61,172,732  26 

Decrease. 


$24,224  39 


50,000  00 


$90,959  97 
110,403  08 
804,110  37 
42,895  42 


1,048,368  84 


74,913  71 


371,024  65 
92,081  20 
31,102  63 


797,783  72 
1,297,152  71 


2,094,936  43 


64,296  75 
96,549  79 


651,497  84 
205,718  01 


406,224  92 
14,297  25 

587,864  27 

215,720  12 


857,215  85 


1,224,106  56 


5,224,627  68 


102,583  73 
74,305  01 


115,641  43 
11,161  75 

179,306  72 

41,848  22 


57,015  00 


1,173,009  03 
6,336,295  35 


7,509,304  38 


1,200,173  91 
1,153,013  75 


47,160  16 


7,462,144  22 
$73,859,504  16 


$1,623,284  65 
672,608  03 

$950,676  62 


47,160  16 
$672,608  03 


Total  amount  of  increase, 


SHEET. 

and  Receivers,  November  30th,  1882. 
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CAPITAL  ACCOUNTS: 

Purchase-money  mortgage  bonds  on  de¬ 
tached  properties : — 

1872- 1892, . [$10,113,000  00 

1872  1902, . |  150,000  00, 

1873- 1893 .  444,000  00 

1874- 1884,  .  .  345,000  00 

1874-1894, .  1,295,000  00 


During  Year  1882. 
Increase.  Decrease. 


Locust  Dale  Coal  Company’s  extended 
loan,  due  in  1886, . 


Bond  and  mortgage  held  by  the  Phila¬ 
delphia  and  Beading  Railroad  Com¬ 
pany,  dated  July  1st,  1874, . 

Bond  and  mortgage  held  by  the  Phila¬ 
delphia  and  Reading  Railroad  Com¬ 
pany,  dated  December  28th,  1876,  .  .  .  . 


Debenture  bonds,  1872-1892, 
Capital  stock, . 


LIABILITIES: 

Bills  payable  and  loans, . 

Receivers’  certificates  for  supplies  and 

materials,  . 

Receivers’  Acceptances  for  Wages,  .  .  .  . 


Floating  debt, 


Current  business  debts, . 

Wages  and  material  bills,  ; . 

Uncollected  coupons  and  interest  on 
registered  loans, . 


Philadelphia  and  Reading  Railroad  Com¬ 
pany’s  loan  account, . 

Philadelphia  and  Reading  Railroad  Com¬ 
pany’s  account,  freight,  tolls  Ac.,  .  .  . 


$12,347,000 

00 

778,031 

62 

$78,508  31 

156,000 

00 

934,031 

62 

29,737,965 

53 

10,000,000 

00 

39,737,965 

53 

1,731,000 

00 

. 

8,000,000 

00 

$62,749,997  15 

| 

475,308 

68 

552,246 

01 

375,000 

00 

$83,000  00 


1,402,554  69 


138,613  91 
692,633  34 

1,779,478  10 


6,848,725  79 
247,501  18 


2,610,725  35 


119,073  98 
737,980  60 


340,860  42 
24,439  50 


7,096,226  97 


Less  amount  of  decrease, 
Total  amount  of  increase, 


11,109,507  01 


463,413  65 


$73,859,504  16 


$1,398,976  54 
448,299  92 


$448,299  92 


$950,676  62; 


F.  P.  KAERCHER, 

Secretary. 
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REPORT  OF  CHIEF  ENGINEER. 


Philadelphia  and  Reading  Coal  and  Iron  Company’s  Office. 

Pottsville,  Pa.,  December  1st,  1882. 

Messrs.  Edwin  M.  Lewis, 

Franklin  B.  Gowen, 

Stephen  A.  Caldwell, 

Philadelphia  and  Beading  Coal  and  Iron  Co. 

Gentlemen  : — The  following  report  of  the  operations  of 
the  Department  of  Mines  of  the  Philadelphia  and  Reading 
Coal  and  Iron  Company  for  the  year  ending  November 
30th,  1882,  is  respectfully  submitted  : — 

There  are  on  the  lands  owned  and  controlled  by  this 
Company  seventy-four  (74)  collieries,  exclusive  of  the  small 
operations.  Of  this  number  forty-four  (44)  have  been 
worked  during  the  year  by  this  Company,  twenty-one  (21) 
have  been  leased  to  other  parties,  and  nine  (9)  have  been 
temporarily  idle  or  undergoing  repairs.  This  Company  has 
also  worked  eight  (8)  collieries  leased  from  the  owners  of 
other  lands.  No  new  collieries  or  leases  have  been  acquired 
during  the  year. 

The  following  figures  show  the  tonnage  for  the  year : — 


Mined  by  the  Company  from  lands  owned  and  controlled .  3,363,882.00 

Mined  by  the  Company  from  other  lands .  747,948.05 

Total  tonnage  mined  by  the  Company .  4,111,830.05 


1,156,193.04 

356,766.00 

-  1,512,959.04 


Mined  by  tenants  from  lands  owned  by  the  Com¬ 
pany  . 

Mined  by  tenants  from  lands  controlled  by  the 
Company . 


Receivers, 


Total  tonnage 


5,624,789.09 
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The  tonnage  mined  by  this  Company  shows  an  increase  of 
174,222  tons  over  the  shipments  of  the  previous  year,  and  is 
equal  to  19,950  tons  per  day  for  each  full  day  worked.  The 
shipments  for  the  month  of  November  reached  459,795  tons, 
or  17,900  tons  greater  than  any  month’s  shipment  ever 
made  by  this  Company.  Mining  was  suspended  by  agree¬ 
ment  during  forty-eight  (48)  working  days  of  the  past  year. 
If  full  time  had  been  worked  the  shipments  from  the  col¬ 
lieries  worked  by  this  Company  would  probably  have 
reached  4,900,000  tons.  The  collieries  operated  by  this 
Company  are  in  excellent  condition,  and  are  prepared  to 
ship  5,000,000  tons  during  the  coming  year  provided  they 
are  worked  continuously.  All  preparatory  and  dead  work, 
such  as  gangways,  chutes,  headings,  air-ways,  tunnels,  cut 
coal,  &c.,  and  also  the  outside  improvements,  breakers,  and 
machinery,  are  well  advanced  and  are  equal  to  any  antici¬ 
pated  requirements.  Important  improvements  have  been 
made  during  the  past  year  at  the  following  collieries,  viz. : 
Brookside,  Otto,  Middle  Creek  Shaft,  Glendower,  Elmwood, 
Girard  Mammoth,  Knickerbocker,  Keystone,  Bear  Valley, 
North  Franklin  No.  1,  and  North  Franklin  No.  2,  which 
will  very  much  increase  the  output  from  these  collieries  dur¬ 
ing  the  coming  year.  We  have  also  built  and  erected  120 
new  steam  boilers,  of  which  79  are  additional  ones,  and  41 
to  replace  old  ones ;  433  new  mine  cars  have  been  added  to 
the  equipment  of  our  collieries,  and  new  pumping  apparatus 
has  been  added  at  15  collieries. 

The  sum  of  $723,677.21  has  been  expended  during  the 
year  upon  the  above  improvements  and  upon  breakers, 
machinery,  slopes,  tunnels,  additional  dead  work,  and  equip¬ 
ments  at  our  other  collieries.  This  amount  is  equal  to  17-^j- 
cents  per  ton  upon  the  shipments  of  the  year. 

Our  collieries  have  worked  205-^-  full  days  in  1882,  as 
compared  with  198T3Tr  days  in  1881,  173  A-  in  1880,  243A  in 
1879,  and  167XV  in  1878. 

The  cost  per  ton  for  mining  coal  in  1882  is  one  dollar 
forty-seven  and  three-tenths  cents  ($1.47-^-),  and  was  one  dol¬ 
lar  forty-nine  and  seven-tenths  cents  ($1.49i7q)  in  1881,  and 
one  dollar  forty-three  and  six-tenths  cents  ($1.43T6X)  in  1880. 

The  employes  of  this  Company  in  the  Schuylkill  region 
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number  13,705  men  and  boys,  and  it  is  very  satisfactory  to 
be  able  to  report  that  the  best  of  feeling  has  existed  between 
the  Company  and  its  employes  during  the  year. 

The  iron  ore  mines  have  been  idle  during  the  year,  ex¬ 
cepting  the  Cumberland  Ore  Banks,  which  have  been  worked 
189  days. 

The  repair  shops  of  the  Company,  situated  at  Pottsville, 
are  fully  occupied  in  the  construction  and  repairs  of  the 
machinery,  boilers,  mine  cars,  &c.,  for  our  collieries,  and 
have  produced  during  the  year  1882  : — 

>  7,244,839  pounds  of  iron  castings. 

1,750,005  “  “  “  forgings. 

806,250  “  “  “  boiler  work. 

91,889  “  “  brass  and  gun  metal  castings. 

157  new  steam  boilers. 

433  “  mine  cars. 

Very  Respectfully, 

S.  B.  WHITING, 

Chief  Engineer. 
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STATEMENT  A. 

Tonnage  from  Collieries  operated  by  the  Philadelphia  and  Reading 

Coal  and  Iron  Company. 


NAME  OF  COLLIERY. 

1878. 
Year 
ending 
Nov.  30th. 

1879. 
Year 
ending 
Nov.  30th. 

1880. 
Year 
ending 
Nov.  30th. 

1881. 
Year 
ending 
Nov.  30th. 

1832. 
Year 
ending 
Nov.  30th. 

Bast . 

86,462  11 

139,430  17 

105,188  06 
33,752  10 

90,067  11 

89,174  17 

Bear  Run . 

57,396  15 

17,442  10 

43,159  09 

Bear  Valiev . 

75,719  04 

99.254  15 

55,315  18 

68,889  06 

70,404  04 

Beech  wood . 

75,821  00 

72,821  15 

48,852  12 

38,026  09 

32,484  05 

Boston  Run . 

5,878  08 

67,832  13 

69,840  00 

45,804  00 

79,558  07 

Burnside . 

33  05 

51,597  04 

48,815  08 

47,112  18 
40,209  12 

68,212  08 

Colket . 

29,859  16 
83,308  02 

44,414  08 

27,060  19 

32,634  17 

Conner . 

132,055  15 

113,576  16 

128,198  10 

139,349  00 

Eagle  Hill . 

66,981  17 

103,878  16 

58,609  10 

67,605  13 

71,069  10 

East  Franklin . 

3,016  02 

31,675  06 

34,508  19 

20,496  04 

23,856  02 

Ellangowan . 

14,651  13 

6,620  06 

183,536  19 

232,648  07 

247,398  16 

Elmwood . 

55,601  19 

81,775  14 

11,380  11 

132  00 

13,902  07 

Forestville . 

Fnrnnop. . 

5,312  03 

30,559  10 
1,706  15 

39,669  19 
3,921  13 

5  00 
4  00 

7,934  14 

George  Fales . 

5,803  17 

Gilberton . 

55,409  08 

16,834  06 

47,276  10 

76.403  04 

Girard . 

Girard  Ain  mm  nth . 

73,002  11 

99,189  01 

84.295  03 
2,254  08 
26,465  08 

65,528  19 
10,275  03 
46,546  17 

107,588  05 
45,694  09 
6,139  13 

Glendower . 

54,332  16 

52.085  17 

Hammond . 

101,966  07 

116,980  17 

72,901  09 

90,959  05 

94,640  13 

Helfenstein . 

11  00 

6  10 

23  10 

Indian  Ridge . 

122,368  04 

170,496  17 

120,905  10 

138,236  14 
7,092  16 

146,565  17 

Kevstone . 

56,720  16 

32,562  02 

2,569  00 

2,877  08 

Knickerbocker . 

104, 8S2  05 

173,714  15 

107,536  12 

108,033  14 

92,974  01 

Locust  Run . 

41,450  03 

100  05 

Locust  Spring . 

43,094  05 

58,915  19 

94,786  13 

89,001  07 

94,230  15 

Mahanoy  City . 

86,227  05 

125,495  12 

101.239  15 

109,960  10 

114,820  12 

Merriam . 

85,500  14 

65,744  14 

81,502  01 

91,397  02 

115.404  17 

Afiddlfi  Creek  Shaft . 

5,368  10 
61,466  16 

15 

1  00 

3.259  04 

Mine  Hill  Gap . 

60,405  07 

38,095  12 

46,455  17 

50,815  08 

Mount  Carmel  Shaft . 

122,4.54  16 

182,921  16 

148,972  16 

173.312  07 

185,477  11 

North  Ashland . 

71,375  15 

125,721  02 

100,889  18 

117,516  18 

110,226  17 

North  Franklin,  No.  1 . 

4,677  00 

102  10 

u  it  u  2 

47,961  17 

78,742  15 

67,429  03 

87,391  17 

89,459  02 

North  Mahanoy . 

70,045  01 

113,329  02 

91,392  00 

72,966  19 

52,145  02 

Otto . 

66,252  12 

65,317  08 

37,857  00 

52,957  01 

12,547  11 

Phoenix  Park,  No.  2 . 

2  00 

12,006  14 

23,247  12 

31,642  07 

33  556  12 

a  u  tt  g 

11,007  17 

16,710  16 

19,287  14 

22,144  14 

30,543  03 

Pine  Forest . 

41,741  06 

82,014  17 

38,122  17 

35,191  08 

44,329  06 

Plank  Ridge . 

80,679  00 

120,859  07 

99,846  05 

97,293  18 

110,075  11 

Potts . 

81,515  14 

87,684  05 

80,727  07 

89,636  15 

85,877  18 

Pottsville . 

2,574  07 

24,305  04 

40,714  10 

16,261  00 

41,067  00 

Preston,  No.  1 . 

5,260  06 

“  “  2 

75,324  12 

91,151  15 

45,006  17 

59,945  08 

66,664  00 

“  “  3  and  4 . 

38,600  10 

87,483  07 

81,658  11 

86,734  10 

86,174  08 

Reliance . . 

724  09 

76,373  05 

87,9'50  OS 

98,764  04 

121,193  11 

Richardson . 

70,192  00 

108,324  13 

72,755  11 

56.932  02 

68,915  08 

St.  Nicholas . 

58,057  04 

106,014  03 

109,789  13 

Sch  uylkill . 

34,539  19 

52,937  05 

6,782  17 

77,108  10 

84,434  14 

Shenandoah  City . 

30,234  02 

68,413  00 

52,328  00 

82,78S  13 

113,289  11 

Swatara . 

17,846  04 

24,600  19 

20,737  10 

49,682  05 

43,318  12 

Thomaston . 

69,171  04 

123,849  07 

77,432  02 

84,165  15 

71, .540  01 

Tunnel . 

66,296  09 

76,257  11 

14  10 

15,813  14 

44,530  01 

Tunnel  Ridge . 

2,406  05 

66,900  04 

72  979  11 

Turkey  Run . 

89,300  13 

86,791  09 

110,925  02 

128,468  06 

Wadesville  Shaft . 

22,582  17 

109,096  17 

107,641  08 

110,686  03 

24,654  08 

Wadleigh . 

6  00 

West  Brookside . . 

282,264  00 

402,207  12 

316,569  16 

366,096  00 

301,358  18 

West  Shenandoah . 

69,442  15 

118,089  12 

112,358  11 

121,323  01 

103,660  08 

Tonnage  from  leased  collieries  on 
lands  owned  and  controlled  hy 
the  P.  &  R.  C.  &  I.  Co.,  as  per 

2,727,608  01 

4,269,929  05 

3,460,464  03  3,937,607  12 

4,111,830  05 

Statement  B . 

1,100,181  00 

1,300,322  08 

1,235,642  10  1,484,992  16 

1,512,959  04 

Total  tonnage . 

3,827,789  01 

5,570,251  13 

4,696,106  13  5,422,600  08 

5,624,789  09 

STATEMENT  B. 
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STATEMENT  D. 

Statement  showing  the  Cost  per  Ton  of  Iron  Ore  at  shipping  point 
not  including  royalty,  for  nine  years,  to  November  80th,  1882. 


Years. 

Tons  mined. 

Cost  at 

Shipping  Point 
less  Royalty. 

Cost  per  Ton 
at 

Shipping  Point. 

1874 . 

26,099  17 

$55,754  59 

$2  13.6 

1875 . 

70,998  12 

110,007  59 

1  54.8 

% 

1876  (eleven  months) 

36,407  08 

54,356  42 

1  49.3 

• 

1877 . 

47,572  14 

43,675  48 

91.8 

1878 . 

33,438  15 

37,685  35 

1  12.7 

1879 . 

6,615  06 

20,242  58 

3  06 

1880 . 

29,568  12 

47,763  08 

1  61.5 

1881 . 

11,361  00 

24,257  35 

2  13.5 

1882 . 

18,000  00 

34,228  62 

1  90.1 

Total . 

280,062  04 

$427,971  06 

$1  52.8 

STATEMENT  E. 

Accidents  at  the  Collieries  worked  by  the  Philadelphia  and  Reading  Coal  and  Iron  Company  for  ten  years , 

to  November  80th ,  1882. 
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STATEMENT  F. 

PHILADELPHIA  AND  READING  COAL  AND  IRON  COMPANY. 
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$10,000  Preston  Coal  and  Improvement  Company’s  First  Mortgage  Bonds,  7  per  cent.  interest, ^May  and  November. 
$10,000  Mammoth  Vein  Coal  and  Iron  Company’s  First  Mortgage  Bonds,  8  per  cent,  interest,  February  and  August. 


89 


REPORT  OF  THE  SUPERINTENDENT  OF 

ROLLING-MILL. 

Philadelphia  and  Heading  Coal  and  Iron  Co., 
Reading,  Pa.,  December  18th,  1882. 

Messrs.  Edwin  M.  Lewis,  I 

Franklin  B.  Gowen,  V  Receivers, 

Stephen  A.  Caldwell,  J 

Philadelphia  and  Reading  Coal  and  Iron  Co. 

Gentlemen  : — I  respectfully  submit  herewith  the  annual 
statement  from  the  rolling-mill,  showing  the  operations, 
expenditures,  &c.,  for  the  year  ending  November  30th,  1882, 
which  completes  our  fifteenth  year  of  running. 

The  product  consisted  of  17,677.06  gross  tons  iron  rails, 
11,646.04  tons  steel  rails,  1,225.17  tons  splice  plates  and 
bolts,  1,010  tons  steel  rail  crop  ends,  and  13.19  tons  muck 
bars,  or  a  total  merchantable  production  of  31,573.06  gross 
tons.  Of  this  quantity  less  than  1000  tons  was  sold  to  out¬ 
side  parties,  the  balance  being  used  in  the  tracks  of  the 
Philadelphia  and  Reading  Railroad  and  branches. 

During  the  year  the  mill  was  stopped  thirteen  days  for 
repairs  and  holidays. 

With  old  rails  at  $28.85  per  ton,  and  pig  iron  at  $20.21 
per  ton  at  the  mill,  the  average  cost  of  the  new  iron  rails 
was  $43.38  per  ton,  or  for  re-rolling  $14.53  per  ton. 

With  steel  blooms  at  $43.40  per  ton,  at  the  mill,  the  new 
steel  rails  cost  $52.54  per  ton,  exclusive  of  any  charges  for 
rent  or  interest. 

All  the  repairs  and  improvements  made  during  the  year 
have  been  charged  to  the  cost  of  manufacturing  the  rails, 
and  the  total  net  profit  is  shown  to  be  $73,173.82. 

The  usual  report  is  appended,  showing  the  wear  of  the 
“  P.  &  R.”  iron  rails  in  the  tracks  of  the  Philadelphia  and 
Reading  Railroad. 

Very  Respectfully, 

W.  E.  C  COXE, 
Superintendent  of  Rolling-Mill. 


Dr.  Reading  Rolling-Mill  in  Account  with  the  Philadelphia  and  Reading  Coal  and  Iron  Company 
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By  balance,  representing  the  profit  of  the  Heading  Bolling-Mill  for  the  year  1882,  $73,173  82 
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The  Philadelphia  and  Reading  Railroad  Company 

—and — 

The  Philadelphia  and  Reading  Coal  and  Iron  Company 

TO 


The  Pennsylvania  Company  for  Insurances  on  Lives 
and  Granting  Annuities,  of  the  City  of  Philadelphia, 

Trustee, 


DATED  AUGUST  26,  1882.- 
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Sllis  Indenture,  Made  the  twenty-sixth  day  of  August, 
A.  D.  1882,  between  The  Philadelphia  and  Reading 
Railroad  Company  (hereinafter  called  The  Railroad  Compa¬ 
ny)  and  The  Philadelphia  and  Reading  Coal  and  Iron 
Company  (hereinafter  called  The  Coal  Company),  parties  of  the 
first  part,  and  The  Pennsylvania  Company  for  Insuran¬ 
ces  on  Lives  and  Granting  Annuities,  of  the  city  of  Phila¬ 
delphia  (hereinafter  called  the  Trustee),  party  of  the  second 
part. 

Whereas,  At  a  meeting  of  the  board  of  managers  of  the 
said  Railroad  Company,  held  on  the  twenty-fifth  day  of  August, 
1882,  the  following  preamble  and  resolutions  were  adopted  : — 

“  Whereas,  It  is  in  the  opinion  of  this  board  advisable  that 
provision  should  be  made  for  meeting  the  existing  liabilities  of 
the  company  and  the  immediate  requirements  of  its  business  by 
a  further  issue  of  its  bonds  secured  by  mortgage  of  its  railroads, 
canals,  real  and  personal  estate  and  corporate  rights  and  fran¬ 
chises,  and  of  the  coal  and  iron  lands  of  The  Philadelphia  and 
Reading  Coal  and  Iron  Company  ; 

u  Therefore,  be  it  Resolved,  under  the  power  conferred  by  the 
act  of  the  General  Assembly  of  this  Commonwealth  approved 
the  eighteenth  day  of  February,  A.  D.  1871,  entitled  ‘  An  act 
providing  for  the  consolidation  of  the  Mahanoy  and  Shamokin 
and  The  Philadelphia  and  Reading  Railroad  Companies,  and  con¬ 
ferring  certain  powers  upon  the  said  consolidated  company,’  and 
every  other  power  or  authority  exercisable  in  the  premises ; 

“  That  an  issue  of  bonds  of  this  company  to  the  amount  of 
one  hundred  and  sixty  millions  of  dollars,  to  be  known  as  The 
Five  Per  Cent.  Consolidated  Mortgage  Bonds  of  The  Philadel¬ 
phia  and  Reading  Railroad  Company,  is  hereby  authorized  ; 

“  That  the  said  bonds  shall  be  issued  in  two  series — one  to  be 
known  as  the  first  series,  and  the  other  to  be  known  as  the  sec- 
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ond  series — each  series  to  consist  of  bonds  to  the  amount  of 
eighty  million  dollars; 

“That  the  bonds  of  the  first  series  shall  be  either  for  one  thou¬ 
sand  dollars  or  five  hundred  dollars,  and,  subject  to  this  varia¬ 
tion  as  to  the  denomination,  shall  be  in  the  following  form  : — 

“  THE  PHILADELPHIA  AND  LEADING  RAILROAD 

COMPANY. 

“No.  Vignette  $ 

“  First  Series  Five  Per  Cent.  Consolidated  Mortgage 

Bond. 

“  Total  issue  (First  Series),  $ 80,000,000 . 

“The  Philadelphia  and  Reading  Railroad  Company  acknowl¬ 
edges  itself  indebted  to  the  bearer  hereof,  or  (when  registered  as 
hereinafter  provided)  to  the  registered  owner,  in  the  sum  of 

lawful  money  of  the  United  States  of 
America,  which  sum  the  said  company  promises  to  pay  to  the 
bearer,  or  (in  case  of  registration)  to  the  registered  owner,  on 
the  first  day  of  May,  in  the  year  of  our  Lord  one  thousand  nine 
hundred  and  twenty-two,  with  interest  thereon  at  the  rate  of  five 
per  centum  per  annum,  payable  half  yearly,  on  the  first  days  of 
May  and  November,  in  each  year,  on  the  delivery  of  the  proper 
coupon  therefor.  The  said  principal  sum  of 

to  be  paid  at  the  office  of  the  said  Railroad  Company  in 
the  city  of  Philadelphia,  in  gold  coin  of  the  United  States  of 
America,  and  in  the  city  of  London,  in  sterling  at  the  rate  of 
four  shillings  and  one  penny  to  the  dollar,  and  the  interest  to  be 
paid  according  to  the  tenor  of  the  annexed  coupons  in  Philadel¬ 
phia,  New  York  and  London,  without  deduction  for  any  tax  or 
taxes  which  may  be  payable  on  account  thereof,  or  on  account 
of  the  principal  under  any  present  or  future  laws  of  the  United 
States  of  America,  or  the  State  of  Pennsylvania,  for  National, 
State,  or  Municipal  purposes. 

“  This  bond  is  one  of  a  series  of  like  tenor  and  date,  but  of 
varying  denominations,  amounting  in  the  aggregate  to  eighty 
millions  of  dollars,  constituting  the  first  series,  and  secured  in 


priority  over  the  second  series  of  equal  amount  by  a  mortgage 
bearing  even  date  herewith,  duly  authorized,  and  executed  and 
delivered  by  the  said  Railroad  Company  and  by  The  Philadel¬ 
phia  and  Reading  Coal  and  Iron  Company  to  the  Pennsylvania 
Company  for  Insurances  on  Lives  and  Granting  Annuities,  of 
the  city  of  Philadelphia,  in  trust,  to  secure  the  payment  of  the 
principal  and  interest  of  the  said  bonds,  this  bond  being  sub¬ 
ject,  as  therein  mentioned,  to  the  provisions  of  the  said  mort¬ 
gage.  This  bond  may  be  registered  on  the  books  of  the  said 
Railroad  Company,  either  in  Philadelphia,  or  at  the  London 
Agency  of  the  company  in  London,  and  if  so  registered  it  will 
thereafter  be  transferable  only  upon  the  books  of  the  said  com¬ 
pany,  (wherever  registered),  by  the  owner  in  person,  or  by  attor¬ 
ney  duly  authorized,  according  to  the  rules  established  for  that 
purpose,  unless  the  last  preceding  transfer  shall  have  been  to 
bearer,  and  transferability  by  delivery  thereby  restored. 

“And  this  bond  shall  continue  to  be  susceptible  of  successive 
registrations  and  transfers  to  bearer  at  the  option  of  the  holder. 
This  bond  will  not  become  obligatory  upon  the  said  Railroad 
Company  until  the  certificate  endorsed  hereon  shall  have  been 
signed  by  the  trustees. 

“In  Witness  Whereof,  The  Philadelphia  and  Reading 
Railroad  Company  has  caused  these  presents  to  be  sealed  with 
its  corporate  seal,  duly  attested  at  Philadelphia,  this  twenty- 
sixth  day  of  August,  in  the  year  of  our  Lord  one  thousand  eight 
hundred  and  eighty-two.” 

“And  that,  in  compliance  with  the  terms  of  the  prospectus  for 
the  issue  of  the  said  bonds,  the  first  coupon  for  six  months’  in¬ 
terest  shall  be  made  payable  on  the  first  day  of  November,  1882. 

“That  the  bonds  of  the  second  series  shall  be  of  such  denomi¬ 
nation  and  with  such  provisions  as  to  payment  or  postponement 
of  payment,  redeemabilitv  or  irredeemability,  convertibility  into 
stock  and  other  matters  affecting  the  obligation  of  the  same,  as 
may  hereafter  be  determined  upon :  Provided,  however,  That 
none  of  the  said  second  series  of  bonds  shall  bear  a  greater  yearly 
rate  of  interest  than  five  per  cent,  clear  of  deduction  for  any  tax 
or  taxes  which  may  be  payable  on  account  of  the  said  interest, 
or  on  account  of  the  principal  of  the  said  bonds,  under  any 
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present  or  future  laws  of  the  United  States  or  of  the  State  of 
Pennsylvania. 

“  That  the  said  two  issues  of  bonds  and  any  that  may  be 
issued  in  substitution  or  replacement  thereof,  as  hereinafter  pro¬ 
vided,  shall  be  secured,  with  priority  of  lien  for  the  bonds,  ori¬ 
ginal  or  substituted,  of  the  first  series  over  the  bonds,  original  or 
substituted,  of  the  second  series,  but  without  distinction  or  pri¬ 
ority  of  any  bond,  original  or  substituted,  of  the  first  series,  over 
any  other  bond,  original  or  substituted,  of  the  said  first  series,  or 
of  any  bond,  original  or  substituted,  of  the  second  series,  over 
any  other  bond,  original  or  substituted,  of  the  said  second  series, 
by  a  mortgage  as  hereinafter  provided. 

“  That,  as  the  bonds  of  the  first  series,  or  any  of  them,  shall  be 
paid  off  and  canceled  at  maturity,  the  company  may  from  time 
to  time  and  successively  issue  and  dispose  of  other  bonds  of  such 
form,  tenor,  and  effect  as  may  be  determined  upon  by  its  board 
of  managers,  not  exceeding,  however,  in  the  aggregate,  the 
amount  of  the  principal  of  such  paid  and  canceled  bonds;  which 
new  bonds  shall  also  be  known  as  bonds  of  the  first  series,  and 
shall,  for  all  purposes  of  the  security  of  the  aforesaid  mortgage, 
be  substituted  for  and  replace  such  paid  and  canceled  bonds  of 
the  original  issue  of  the  first  series,  with  the  same  effect  in  all 
respects,  including  that  of  priority  of  lien  over  the  bonds,  ori¬ 
ginal  or  substituted,  of  the  second  series,  as  if  the  said  substi¬ 
tuted  bonds  had  been  originally  issued  as  part  of  the  first  series, 
so  that  the  said  mortgage  shall  secure  with  continuing  and  equal 
lien  and  effect  not  only  the  original  issue  of  bonds  of  the  first 
series,  but  such  successive  issues  of  bonds  of  the  first  series  as 
may  from  time  to  time  be  made,  to  replace  under  the  said  mort¬ 
gage  equal  amounts  in  par  value  of  either  original  or  substituted 
bonds  of  the  said  first  series  which  have  been  paid  off  and  can¬ 
celed;  the  said  mortgage  security  to  be  without  distinction  or 
priority  of  any  one  outstanding  bond,  original  or  substituted,  of 
the  first  series  over  any  other  outstanding  bond,  original  or  sub¬ 
stituted,  of  the  said  first  series,  but  with  priority  of  lien  of  all 
outstanding  bonds,  original  or  substituted,  of  the  first  series  over 
all  outstanding  bonds,  original  or  substituted,  of  the  second 
series :  Provided ,  That  nothing  herein  contained  shall  in  any 
way  affect  or  impair  the  security  of  the  mortgage  with  regard  to 
any  bond,  original  or  substituted,  of  the  first  series,  the  term  of 


which  may  be  extended  by  the  mutual  agreement  of  the  com- 
pany  and  of  the  holder. 

“  That,  as  the  bonds  of  the  said  second  series  shall  be  retired 
and  canceled,  the  company  may  from  time  to  time  and  succes¬ 
sively  issue  and  dispose  of  other  bonds  of  such  form,  tenor,  and 
effect  as  may  be  determined  by  its  board  of  directors,  not  ex¬ 
ceeding,  however,  in  the  aggregate  the  amount  of  the  principal 
of  such  retired  and  canceled  bonds ;  which  new  bonds  shall  also 
be  known  as  bonds  of  the  second  series,  and  shall  for  all  pur¬ 
poses  of  the  security  of  the  aforesaid  mortgage  be  substituted 
for  and  replace  such  retired  and  canceled  bonds  of  the  original 
issue  of  the  second  series,  with  the  same  effect,  in  all  respects,  as 
if  the  said  substituted  bonds  had  been  originally  issued  as  part 
of  the  second  series,  subject,  however,  to  the  priority  of  lien  of 
the  bonds,  original  or  substituted,  of  the  first  series,  so  that  the 
said  mortgage  shall  secure,  with  continuing  and  equal  lien  and 
effect,  not  only  the  original  issue  of  bonds  of  the  second  series, 
but  such  successive  issues  of  bonds  of  the  second  series  as  may 
from  time  to  time  be  made  to  replace  under  the  said  mortgage 
equal  amounts  in  par  value  of  either  original  or  substituted 
bonds  of  the  said  second  series  which  have  been  retired  and 
canceled ;  the  said  mortgage  security  to  be  without  distinction 
or  priority  of  any  one  outstanding  bond,  original  or  substituted, 
of  the  second  series  over  any  other  outstanding  bond,  original  or 
substituted,  of  the  said  series  ;  but  to  be  subject  to  the  priority 
of  lien  of  all  outstanding  bonds,  original  or  substituted,  of  the 
first  series  over  all  outstanding  bonds,  original  or  substituted,  of 
the  second  series  :  Provided,  That  nothing  herein  contained  shall 
in  any  way  affect  or  impair  the  security  of  the  mortgage  with 
regard  to  any  bond,  original  or  substituted,  of  the  second  series, 
the  term  of  which  may  be  extended  by  the  mutual  agreement  of 
the  company  and  of  the  holder:  And  provided  also,  That  while 
any  of  the  original  issue  of  the  bonds  of  the  first  series  shall  be 
outstanding  and  unpaid,  no  substituted  bond  of  the  second  series 
shall  bear  a  greater  yearly  rate  of  interest  than  five  per  cent, 
clear  of  deduction  for  any  tax  or  taxes  which  may  be  payable 
on  account  of  the  said  interest,  or  on  account  of  the  principal 
under  any  present  or  future  laws  of  the  United  States  or  of  the 
State  of  Pennsylvania.” 

“  That  bonds  of  the  first  series  amounting  in  the  aggregate  to 
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sixty-six  million  five  hundred  thousand  dollars  shall  be,  and 
are  hereby  set  apart  and  appropriated  to  be  exchanged  upon 
such  terms  as  may  be  agreed  upon  for  the  obligations,  secured  by 
now  existing  mortgages,  enumerated  under  the  heads  A,  B,  C, 
D,  and  E,  as  follows,  or  to  provide  by  sale  the  means  of  retiring 
the  same,  and  that  bonds  of  the  second  series  amounting  in  the 
aggregate  to  sixty-nine  million  nine  hundred  and  four  thousand 
dollars  shall  be  and  are  hereby  set  apart  and  appropriated  to  be 
exchanged  upon  such  terms  as  may  be  agreed  upon  for  the  ob¬ 
ligations  enumerated  under  the  heads  F,  G,  H,  I,  K,  and  L,  as 
follows,  or  to  provide  by  sale  the  means  of  retiring  the  same. 

(A)  Bonds  secured  by  the  mortgage  executed 
on  the  first  day  of  June,  A.  I).  1871,  by  The 
Philadelphia  and  Beading  Bailroad  Com¬ 
pany  to  the  Fidelity  Insurance,  Trust  and 
Safe  Deposit  Company,  of  the  city  of  Phila¬ 
delphia,  commonly  known  as  the  Consoli¬ 
dated  Mortgage,  and  the  mortgages  prior  in 

date  thereto, . $24,057,700  00 

( B )  Bonds  remaining  secured  by  the  mortgage 
executed  on  the  first  day  of  October,  A.  D. 

1873,  by  The  Philadelphia  and  Beading  Bail- 
road  Company  to  the  Pennsylvania  Company 
for  Insurances  on  Lives  and  Granting  An¬ 
nuities,  of  the  city  of  Philadelphia,  commonly 
known  as  the  Improvement  Mortgage,  after 
the  next  drawings  for  the  sinking-fund  of 

the  said  mortgage, .  7,702,000  00 

(O)  Bonds  secured  by  the  mortgage  executed 
on  the  first  day  of  July,  A.  D.  1874,  by  The 
Philadelphia  and  Beading  Bailroad  Com¬ 
pany  to  the  Fidelity  Insurance,  Trust  and 
•  Safe  Deposit  Company,  of  the  city  of  Phila¬ 
delphia,  commonly  known  as  the  General 

Mortgage, .  19,686,000  00 

(D)  Bonds  secured  by  the  mortgage  executed 
on  the  first  day  of  December,  A.  D.  1876,  by 
The  Philadelphia  and  Beading  Bailroad  Com¬ 
pany  to  Edwin  M.  Lewis,  of  the  city  of  Phila- 
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delphia,  commonly  known  as  the  Income 

Mortgage, .  2,454,000  00 

(E)  Bonds  secured  by  the  several  partial  mort¬ 
gages  upon  the  property  of  The  Philadelphia 
and  Beading  Coal  and  Iron  Company,  com¬ 
monly  known  as  the  Divisional  Coal  Land 
Mortgages, .  12,381,000  00 

$66,280,700  00 


(. F )  Mortgages  and  ground-rents  on  parcels  of 


The  Philadelphia  and  Beading  Bailroad  Com¬ 
pany’s  real  estate, .  $1,936,006  81 

(G)  Convertible  bonds  of  The  Philadelphia  and 

Beading  Bailroad  Company, .  10,422,900  00 

(H)  Debenture  bonds  of  The  Philadelphia  and 

Beading  Bailroad  Company, .  1,124,900  00 


(/)  Debenture  bonds  of  The  Philadelphia  and 

Beading  Coal  and  Iron  Company,  ....  1,731,000  00 

(K)  Mortgages  and  ground-rents  on  parcels  of 


the  real  estate  of  The  Philadelphia  and  Bead¬ 
ing  Coal  and  Iron  Company, .  694,132  62 

(L)  Share  capital  and  obligations  of  the  leased 
lines  of  The  Philadelphia  and  Beading  Bail¬ 
road  Company,  less  amount  owned  by  the 
Company, .  53,994,970  71 


$69,903,910  14 


“  And  that  the  faith  of  this  company  is  hereby  pledged  that 
none  of  the  bonds  thus  set  apart  and  appropriated  shall  be  used 
for  any  other  purpose  than  that  for  which  the  said  bonds  are 
hereby  severally  set  apart  and  appropriated,  while  and  so  long 
as  the  obligations  to  be  discharged  are  outstanding  and  unpaid 
or  unprovided  for  :  Provided ,  however .  and  it  is  hereby  distinctly 
understood  and  agreed,  that  when  any  of  the  said  obligations 
shall  be  discharged  or  reduced,  without  recourse  having  been  had 
to  the  reserved  bonds,  a  corresponding  amount  at  par  may  be 
withdrawn  from  the  said  reserved  bonds,  and  issued,  used,  or 
dealt  with  as  to  this  company  may  seem  fit. 
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“  That  each  bond  of  the  first  series,  the  execution  of  which  is 
hereby  authorized,  shall  be  authenticated  by  the  following  cer¬ 
tificate  thereon  of  the  Pennsylvania  Company  for  Insurances 
on  Lives  and  Granting  Annuities  or  its  successor  in  the  trust — 

‘  This  bond  is  one  of  the  first  series  of  eighty  millions  of  dollars 
entitled  to  the  benefit  of  the  mortgage  executed  and  delivered 
by  The  Philadelphia  and  Reading  Railroad  Company  and  The 
Philadelphia  and  Reading  Coal  and  Iron  Company  to  the  Penn¬ 
sylvania  Company  for  Insurances  on  Lives  and  Granting  An¬ 
nuities,  referred  to  in  the  within  bond,  and  dated  August  26th, 
A.  D.  1882/  and  without  such  certificate,  no  bonds  shall  be  en¬ 
titled  to  the  benefit  or  security  of  the  said  mortgage. 

“  That  the  execution  of  the  bonds  of  the  second  series  shall 
be  postponed  until  the  further  action  of  this  board  in  the  premises ; 
but  it  is  hereby  declared  and  made  a  condition  of  the  benefit  or 
security  of  the  said  mortgage  attaching  in  any  manner  or  to  any 
extent  to  any  bond  of  the  said  second  series,  that  such  bond  shall 
first  be  authenticated  by  a  certificate  thereon  of  the  Pennsylvania 
Company  or  its  successor  as  trustee  in  the  said  mortgage  that 
the  said  bond  is  one  of  the  second  series  of  eighty  millions  of 
dollars  entitled  to  the  benefit  of  said  mortgage ;  and  no  bond  of 
the  said  second  series  shall  be  issued  under  the  said  mortgage  or 
authenticated  by  such  certificate  as  aforesaid,  if  it  bears  or  pur¬ 
ports  to  bear  a  higher  rate  of  interest  than  as  heretofore  in  these 
resolutions  provided. 

“  That  it  is  further  hereby  declared  and  made  a  condition  of 
the  benefit  or  security  of  the  said  mortgage  attaching  in  any 
manner  or  to  any  extent  to  any  bond  which  hereafter  and  in  ac¬ 
cordance  with  the  provisions  of  these  resolutions  may  be  issued 
under  the  said  mortgage  to  replace  an  equal  amount  at  par  of 
the  principal  of  any  bond  or  bonds  that  shall  have  been  paid  off 
or  retired,  or  canceled,  that  the  latter  bond  or  bonds  shall  have 
been  exhibited  fully  and  effectually  canceled  to  the  said  Penn¬ 
sylvania  Company  or  its  successor  in  the  trust,  and  that  the  sub¬ 
stitutionary  bond  shall  be  authenticated  by  a  certificate  thereon, 
that  it  is  one  of  either  the  first  series  for  eighty  millions  of  dol¬ 
lars,  or  one  of  the  second  series  for  eighty  millions  of  dollars  (as 
the  case  may  be),  entitled  to  the  benefit  of  the  said  mortgage  ; 
and  no  substitutionary  bond  of  the  second  series  shall  be  issued 
under  the  said  mortgage  or  authenticated  by  such  certificate 
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aforesaid,  if  it  bears  or  purports  to  bear  a  higher  rate  of  interest 
than  as  heretofore  in  these  resolutions  provided/’ 

And  Whereas  it  was  then  further  Resolved,  That 
the  mortgage  aforesaid  should  be  executed  to  the  said  Pennsyl¬ 
vania  Company  for  Insurances  on  Lives  and  Granting  Annui¬ 
ties  as  Trustee,  in  the  form  of  this  present  indenture,  which 
was  then  approved  and  adopted  ;  and  that  the  president  of  the 
said  Railroad  Company  or,  in  his  absence,  the  president  pro 
tem.y  should  be  authorized  to  affix  the  corporate  seal  of  the  said 
Railroad  Company  to  the  bonds  of  the  first  series  for  either  one 
thousand  dollars  or  five  hundred  dollars,  in  the  form  prescribed, 
to  the  aggregate  amount  of  eighty  millions  of  dollars,  and  to 
sign  the  same  as  president  or  as  president  pro  tern .,  as  the  case 
may  be ;  and  that  the  secretary  should  be  authorized  to  attest 
such  execution  of  the  bonds,  and  that  the  president  or,  in  his 
absence,  the  president  pro  tern.,  should  be  authorized  for  and  on 
behalf  of  the  said  Railroad  Company,  and  as  its  act  and  deed, 
to  affix  its  corporate  seal  to  the  said  indenture  of  mortgage,  and 
to  acknowledge  and  deliver  the  same  as  its  act  and  deed,  and  to 
cause  the  said  indenture  to  be  duly  recorded. 

All  of  which,  by  reference  to  the  minutes  of  the  said  meet¬ 
ing,  will  fully  appear. 

And  Whereas,  At  a  meeting  of  the  board  of  directors  of 
the  said  Coal  Company,  held  on  the  twenty-sixth  day  of  August, 
1882,  a  copy  of  the  foregoing  preamble  and  resolutions  of  the 
managers  of  the  said  Railroad  Company  was  laid  before  the  said 
board,  and  thereupon  it  was  resolved  that  the  president  pro  tem. 
be  authorized  to  affix  the  corporate  seal  of  the  said  Coal  Com¬ 
pany  to  the  indenture  of  mortgage  referred  to  in  the  said  resolu¬ 
tions,  and  to  acknowledge  and  deliver  the  said  indenture  as  the 
act  and  deed  of  said  Coal  Company,  and  that  the  secretary  be 
authorized  to  attest  the  execution  of  the  said  indenture  and  to 
cause  the  same  to  be  duly  recorded. 

And  Whereas,  At  a  meeting  of  the  stockholders  of  the  said 
Coal  Company,  duly  convened,  upon  the  twenty-sixth  day  of 
August,  1882,  whereat  the  entire  number  of  the  shares  of  the 
capital  stock  of  the  said  Coal  Company  were  represented,  the  pre- 
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amble  and  resolutions  adopted  by  the  board  of  managers  of  the 
said  Railroad  Company  as  aforesaid  and  the  foregoing  resolu¬ 
tion  passed  by  the  board  of  directors  of  the  said  Coal  Company, 
were  laid  before  the  meeting,  and  thereupon,  by  an  unanimous 
vote  representing  the  entire  capital  stock  of  the  said  Coal  Com¬ 
pany,  the  said  resolution  of  the  board  of  directors  of  the  said 
Coal  Company  was  approved,  ratified,  and  confirmed. 

All  of  which,  by  reference  to  the  minutes  of  the  said  meetings, 
will  fully  appear. 

Now  this  Indenture  Witnesseth,  That  the  Railroad 
Company,  for  the  better  securing  the  payment  of  the  principal 
and  interest  of  the  aforesaid  two  series  of  bonds,  and  any  that 
may  be  issued  in  substitution  or  replacement  thereof  as  herein¬ 
before  recited,  with  priority  of  lien  for  the  bonds,  original  or 
substituted,  of  the  first  series  over  the  bonds,  original  or  sub¬ 
stituted,  of  the  second  series,  but  without  distinction  or  priority 
of  any  bond,  original  or  substituted,  of  the  first  series  over  any 
other  bond,  original  or  substituted,  of  the  said  first  series,  and 
without  priority  of  lien  of  any  bond,  original  or  substituted,  of 
the  second  series  over  any  other  bond,  original  or  substituted,  of 
the  said  second  series,  and  in  consideration  of  the  sum  of  one 
dollar,  lawful  money  of  the  United  States  of  America,  to  it  paid 
by  the  Trustee,  the  receipt  whereof  is  hereby  acknowledged, 
hath  granted,  bargained,  sold,  aliened,  enfeoffed,  released, 
conveyed,  confirmed,  assigned,  transferred  and  set  over,  and  by 
these  presents,  in  pursuance  of  every  power  and  authority  it  in 
this  respect  enabling,  doth  grant,  bargain,  sell,  alien/enfeoff,  re¬ 
lease,  convey,  confirm,  assign,  transfer  and  set  over  unto  the 
trustee  and  its  successors  all  the  railroads  of  the  Railroad  Com¬ 
pany,  viz. : — 

The  Main  Line,  extending  from  its  termini  at  Port  Richmond 
and  Willow  street  wharf,  on  the  Delaware  river,  in  the  city  of 
Philadelphia,  through  the  Schuylkill  valley,  via  Reading,  to  its 
junction  with  the  Mount  Carbon  Branch  at  Mount  Carbon,  near 
Pottsville  in  the  county  of  Schuylkill,  being  ninety-nine  and 
eight-tenths  miles  in  length  of  double-track  railroad,  and  em¬ 
bracing,  with  its  sidings  and  turnouts,  three  hundred  and  fifty- 
eight  miles  of  single  track  ; 
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The  Lebanon  Valiev  Branch,  extending  from  its  junction 
with  the  said  main  line  at  Beading,  in  the  county  of  Berks, 
through  the  Lebanon  valley,  via  Lebanon,  to  Harrisburg,  in  the 
county  of  Dauphin,  being  fifty-three  and  seven-tenths  miles  in 
length,  of  which  forty -four  and  five-tenths  miles  are  double  track, 
and  embracing,  with  its  sidings  and  turnouts,  one  hundred  and 
twenty-four  and  seven-tenths  miles  of  single  track; 

The  Lebanon  and  Tremont  Branch,  extending  from  its  junc¬ 
tion  with  the  said  Lebanon  Valley  Branch,  at  Lebanon,  in  the 
county  of  Lebanon,  via  Pine  Grove,  to  its  termini  at  Brook- 
side  and  the  head  of  Clark’s  Valley,  in  the  said  county  of 
Schuylkill,  being  forty-two  and  two-tenths  miles  in  length,  and 
embracing,  with  its  branches  and  sidings,  sixty-eight  and  two- 
tenths  miles  of  single  track. 

The  Mahanoy  and  Shamokin  Branch,  extending  from  its 
junction  with  the  railroad  of  the  Mill  Creek  and  Mine  Hill 
Navigation  and  Railroad  Company  near  Newcastle,  in  the  said 
county  of  Schuylkill,  via  Mahanoy  Plane,  Ashland,  Shamokin, 
Trevorton,  and  Herndon,  to  its  terminus  at  Port  Trevorton,  on  the 
Susquehanna  river,  in  the  county  of  Snyder,  being  sixty-four 
and  six-tenths  miles  in  length,  of  which  ten  and  eight-tenths 
miles  are  double  track,  and  with  its  branches  and  sidings,  em¬ 
bracing  one  hundred  and  forty-six  and  eight-tenths  miles  of 
single-track  railroad ; 

The  Mount  Carbon  Branch,  which  extends  from  its  junction 
with  the  said  main  line  at  Mount  Carbon,  in  the  said  county  of 
Schuylkill,  to  its  termini  at  Mount  Laffee  and  Wadesville,  in 
the  same  county,  being  eight  and  five-tenths  miles  in  length,  and 
embracing,  with  its  branches  and  sidings,  eighteen  and  one- 
tenth  miles  of  single  track  ; 

The  Schuylkill  and  Susquehanna  Branch,  extending  from  its 
junction  with  the  said  main  line  at  Auburn,  in  the  said  county 
of  Schuylkill,  to  its  junction  with  the  Pennsylvania  Railroad  at 
Rockville,  in  the  said  county  of  Dauphin,  being  fifty-three  and 
four-tenths  miles  in  length,  and  embracing,  with  its  branches, 
sidings,  and  turnouts,  sixty-two  and  five-tenths  miles  of  single 
track. 

The  Port  Kennedy  Branch,  extending  from  its  junction  with 
the  said  main  line  at  Port  Kennedy,  in  the  county  of  Mont¬ 
gomery,  one  and  two-tenths  miles  in  length,  and  embracing,  with 
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its  sidings  and  turnouts,  one  and  three-tenths  miles  of  single 
track  ; 

The  West  Reading  Branch,  extending  from  its  junction  with 
the  said  Lebanon  Valley  Branch,  in  and  through  the  city  of 
Reading  in  the  said  county  of  Berks,  one  and  nine-tenths  miles 
in  length,  and  embracing,  with  its  sidings  and  turnouts,  two 
and  eight-tenths  miles  of  single  track; 

The  Moselem  Branch,  extending  from  its  junction  with  the 
said  main  line  at  Leesport,  in  Berks  county,  and  reaching  with 
a  lateral  the  Leesport  Iron  Company’s  furnace,  one  and  seven- 
tenths  miles  in  length,  and  embracing,  with  its  laterals  and  sid¬ 
ings,  a  distance  of  two  and  four-tenths  miles  single  track; 

And,  also,  all  the  estate,  right,  title,  and  interest  of  the  Rail¬ 
road  Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety -nine  years  from  the  first  day  of  December,  1870,  in  pursu¬ 
ance  of  a  lease  dated  November  10th,  1870,  duly  recorded)  of, 
in,  and  to  the  Philadelphia,  Germantown  and  Norristown  Rail¬ 
road,  which  extends  from  its  junction  with  the  said  main  line  at 
Ninth  and  Willow  streets,  in  the  said  city  of  Philadelphia,  to 
its  termini  at  Norristown,  in  the  said  county  of  Montgomery, 
and  Germantown  in  the  county  of  Philadelphia,  being  twenty 
and  eight-tenths  miles  in  length,  of  which  twenty  and  two- 
tenths  miles  are  double-track  railroad,  and  embracing,  with  its 
sidings  and  turnouts,  sixty-one  and  two-tenths  miles  of  single 
track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and  nine¬ 
ty-nine  years  from  the  first  day  of  December,  1870,  in  pursuance 
of  a  lease  dated  November  30th,  1870,  duly  recorded),  of,  in, 
and  to  the  Chestnut  Hill  Railroad,  which  extends  from  its 
junction  with  the  said  Philadelphia,  Germantown  and  Norris¬ 
town  Railroad  at  Germantown,  in  the  said  county  of  Philadel¬ 
phia,  to  Chestnut  Hill,  in  the  same  county,  being  four  miles  in 
length,  and  embracing,  with  its  turnouts  and  sidings,  five  and 
one-tenth  miles  of  single  track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  first  day  of  December,  1870,  in  pur¬ 
suance  of  a  lease  dated  November  10th,  1870,  duly  recorded)  of, 
in,  and  to  the  Plymouth  Railroad,  which  extends  from  its  junc- 
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tion  with  the  said  Philadelphia,  Germantown  and  Norristown 
Railroad  at  Conshohocken,  in  the  said  county  of  Montgomery, 
to  its  junction  with  the  North  Pennsylvania  Railroad,  at  Ore- 
land,  in  the  same  county,  being  eight  and  nine-tenths  miles  in 
length,  and  embracing,  with  its  turnouts  and  sidings,  ten  and 
six-tenths  miles  of  single  track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  twenty  years  from  the 
first  day  of  January,  1870,  in  pursuance  of  a  lease  dated  17th 
January,  1870)  of,  in,  and  to  the  Colebrookdale  Railroad, which 
extends  from  its  junction  with  the  said  main  line  at  Pottstown, 
in  the  said  county  of  Montgomery,  through  the  valley  of  the 
Manatawny  to  Mount  Pleasant,  in  the  said  county  of  Berks, 
being  twelve  and  eight-tenths  miles  in  length,  and  embracing, 
with  its  sidings  and  turnouts,  fifteen  and  four-tenths  miles  of 
single  track ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  first  day  of  May,  1869,  in  pursuance 
of  a  lease  dated  May  19th,  1869,  duly  recorded)  of,  in,  and  to 
the  East  Pennsylvania  Railroad,  which  extends  from  its  junc¬ 
tion  with  the  said  main  line  at  Reading,  in  the  said  county  of 
Berks,  to  its  present  terminus  at  Allentown,  in  the  county  of 
Lehigh,  being  thirty-six  miles  in  length,  of  which  eighteen  and 
three-tenths  miles  are  double-track  railroad,  and  embracing, 
with  its  sidings  and  laterals,  seventy-one  and  one-tenth  miles  of 
single  track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  of,  in,  and  to  the  railroads  of  the  East  Mahanoy  Rail¬ 
road  Company  and  the  Little  Schuylkill  Navigation,  Railroad 
and  Coal  Company  (being  a  leasehold  interest  for  ninety-three 
years  from  the  first  day  of  July,  1868,  in  pursuance  of  a  lease 
from  the  said  Little  Schuylkill  Navigation,  Railroad  and  Coal 
Company,  dated  July  7th,  1868,  duly  recorded);  the  former 
extending  from  its  junction  with  the  latter  at  East  Mahanoy 
Junction,  in  the  said  county  of  Schuylkill,  to  its  junction  with 
the  said  Mahanoy  and  Shamokin  Branch,  at  Waste  House  run, 
in  the  same  county,  being  ten  and  seven-tenths  miles  in  length, 
and  embracing,  with  its  sidings  and  turnouts,  fifteen  and  three- 
tenths  miles  of  single  track ;  and  the  latter,  extending  from  its 
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junction  with  the  said  main  line  at  Port  Clinton  station,  in  the 
said  county  of  Berks,  to  its  junction  with  the  Catawissa  Rail¬ 
road,  in  the  said  county  of  Schuylkill,  being  twenty-eight  and 
one-tenth  miles  in  length,  and  embracing,  with  its  branches, 
sidings,  and  turnouts,  fifty -three  and  three-tenths  miles  of  single 
track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  twenty-fifth  day  of  July,  1861,  in 
pursuance  of  a  lease  of  that  date,  duly  recorded)  of,  in,  and  to 
the  railroad  of  the  Schuylkill  Valley  Navigation  and  Railroad 
Company,  which  extends  from  its  junction  with  the  Mount  Car¬ 
bon  and  Port  Carbon  Railroad,  near  Port  Carbon,  in  the  said 
county  of  Schuylkill,  to  its  junction  with  the  railroad  of  the  said 
Little  Schuylkill  Navigation,  Railroad  and  Coal  Company  near 
Reevesdale,  in  the  same  county,  being  eleven  miles  in  length,  of 
which  five  and  three-tenths  miles  are  double-track  railroad,  and 
embracing,  with  its  branches,  laterals,  and  sidings,  twenty-seven 
and  five-tenths  miles  of  single  track ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  twenty-fifth  day  of  July,  1861,  in 
pursuance  of  a  lease  of  that  date,  duly  recorded)  of,  in,  and  to 
the  railroad  of  the  Mill  Creek  and  Mine  Hill  Navigation  and 
Railroad  Company,  which  extends  from  its  junction  with  the 
said  Mount  Carbon  and  Port  Carbon  Railroad  near  Port  Car¬ 
bon,  in  the  said  county  of  Schuylkill,  to  its  junction  with  the 
said  Mahanoy  and  Shamokin  Branch  at  or  near  New  Castle,  in 
the  same  county,  being  three  and  eight-tenths  miles  in  length 
of  double-track  railroad,  and  embracing,  with  its  branches  and 
sidings,  twenty-five  and  two-tenths  miles  of  single  track; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  fifty  years  from  the  fifth 
day  of  March,  1860,  in  pursuance  of  a  lease  of  that  date,  duly 
recorded)  of,  in,  and  to  the  said  Mount  Carbon  and  Port  Carbon 
Railroad,  which  extends  from  its  junction  with  the  said  main 
line  near  Mount  Carbon,  in  the  said  county  of  Schuylkill,  to  its 
junction  with  the  railroads  of  the  said  Mill  Creek  and  Mine 
Hill  and  the  Schuylkill  Valley  Navigation  and  Railroad  Com¬ 
panies  at  or  near  Port  Carbon,  in  the  same  county,  being  two  and 
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one-half  miles  in  length  of  double-track  railroad,  and  embracing, 
with  its  sidings  and  laterals,  eighteen  and  five-tenths  miles  of 
single  track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  twelfth  day  of  May,  18G4,  in  pursu¬ 
ance  of  a  lease  of  that  date,  duly  recorded)  of,  in,  and  to  the 
Mine  Hill  and  Schuylkill  Haven  Railroad,  which  extends  from 
its  junction  with  the  said  main  line  at  Schuylkill  Haven,  in  the 
said  county  of  Schuylkill,  to  its  termini  at  Tremont,  Central ia, 
and  Locust  Hale,  and  its  junction  with  the  said  Mahanoy  and 
Shamokin  Branch,  in  the  counties  of  Schuylkill,  Northumber¬ 
land,  and  Columbia,  being  fifty-three  and  one-tenth  miles  in 
length,  of  which  twenty-one  and  eight-tenths  miles  are  double¬ 
track  railroad,  and  embracing,  with  its  branches,  turnouts,  and 
sidings,  one  hundred  and  thirty-three  and  five-tenths  miles  of 
single-track  railroad  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  first  day  of  January,  1870,  in  pursu¬ 
ance  of  a  lease  dated  12th  July,  1870,  duly  recorded)  of,  in,  and 
to  the  Canal  and  Navigation  Works  of  the  President,  Mana¬ 
gers  and  Company  of  the  Schuylkill  Navigation  Company,  ex¬ 
tending  from  Fairmount,  in  the  said  city  of  Philadelphia,  one 
hundred  and  eight  miles  to  Port  Carbon,  in  the  said  county  of 
Schuylkill  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  nine  hundred  and 
ninety-nine  years  from  the  first  day  of  January,  1872,  in  pursu¬ 
ance  of  a  lease  dated  2d  January,  1872,  duly  recorded)  of,  in, 
and  to  the  canal  and  navigation  works  of  the  Susquehanna 
Canal  Company,  extending  from  Columbia,  in  the  county  of 
Lancaster,  thirty  miles  to  the  State  line; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Compauy  (being  a  leasehold  interest  for  the  term  of  nine  hun¬ 
dred  and  ninety-nine  years  from  the  first  day  of  November, 
1872,  in  pursuance  of  a  lease  dated  October  10th,  1872,  duly 
recorded)  of,  in,  and  to  the  railroad  of  the  Catawissa  Railroad 
Company,  which  extends  from  its  terminus  at  its  junction  with 
the  railroad  of  the  said  Little  Schuylkill  Navigation,  Railroad 
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and  Coal  Company,  in  the  said  county  of  Schuylkill,  to  its  ter¬ 
minus  at  Williamsport,  in  the  county  of  Lycoming,  being 
ninety-three  miles  in  length,  and  embracing,  with  its  branches, 
laterals,  and  sidings,  one  hundred  and  twenty-two  and  four- 
tenths  miles  of  single  track; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  the  term  of  twenty-nine 
years  from  the  first  day  of  September,  A.  D.  1871,  in  pursuance 
of  a  lease  dated  January  18th,  1872,  duly  recorded)  of,  in,  and 
to  the  railroad  of  the  Pickering  Valley  Railroad  Company,  ex¬ 
tending  from  its  junction  with  the  main  line  aforesaid,  at  Phoe- 
nixville,  in  the  county  of  Chester,  to  Byers  Station,  a  distance 
of  eleven  miles,  and  embracing,  with  its  laterals  and  sidings, 
twelve  miles  of  single  track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  the  term  of  nine  hun¬ 
dred  and  ninety-nine  years  from  the  first  day  of  July,  A.  D. 
1873,  in  pursuance  of  a  lease  from  the  Philadelphia,  Wilming¬ 
ton  and  Baltimore  Railroad  Company,  bearing  date  the  first  day 
of  July,  A.  D.  1873,  duly  recorded)  of,  in,  and  to  the  railroad 
known  as  the  Philadelphia  and  Chester  Branch,  extending  from 
Gray’s  Ferry,  in  the  city  of  Philadelphia,  to  Ridley  Junction, 
in  the  county  of  Delaware,  a  distance  of  nine  and  nine-tenths 
miles,  of  which  four  and  nine-tenths  miles  are  double-track  rail¬ 
road,  and  embracing,  with  its  sidings  and  turnouts,  sixteen  and 
seven-tenths  miles  of  single  track  ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  the  term  of  nine  hun¬ 
dred  and  ninety  years  from  the  first  day  of  May,  A.  D.  1879, 
in  pursuance  of  a  lease  from  the  North  Pennsylvania  Railroad 
Company  bearing  date  the  fourteenth  day  of  May,  A.  D.  1879, 
duly  recorded),  of,  in,  and  to  the  main  line  of  the  railroad  of 
the  North  Pennsylvania  Railroad  Company,  extending  from  its 
terminus  in  Philadelphia  at  Willow  street  to  Bethlehem,  in  the 
county  of  Lehigh,  being  fifty-five  and  seven-tenths  miles  in 
length,  of  which  twenty-six  and  four-tenths  miles  are  double¬ 
track  railroad,  and  embracing  with  its  sidings  and  laterals,  other 
than  the  two  branches  hereinafter  mentioned,  one  hundred  and 
fourteen  and  eight-tenths  miles  of  single  track,  and  the  branches 
of  said  main  line  of  the  North  Pennsylvania  Railroad  known 
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and  designated  in  said  lease  as  the  “Delaware  River  Branch” 
and  “  Dovlestown  Branch/  the  former  extending  from  its  con¬ 
nection  with  the  said  main  line  of  the  North  Pennsylvania 
Railroad  at  Jenkintown,  in  the  county  of  Montgomery  and 
State  of  Pennsylvania,  to  its  connection  with  the  railroad  of 
the  Delaware  and  Bound  Brook  Railroad  Company  at  the 
centre  of  the  bridge  crossing  the  river  Delaware  near  Yardley, 
in  the  county  of  Bucks  and  State  aforesaid,  being  twenty  and 
five-tenths  miles  in  length  of  double-track  railroad,  and  embrac¬ 
ing,  with  its  sidings  and  laterals,  forty-six  and  four-tenths  miles 
of  single  track,  and  the  latter  extending  from  its  connection 
with  said  main  line  at  Lansdale,  in  the  said  county  of  Mont¬ 
gomery,  to  Doylestown,  in  the  said  county  of  Bucks,  being  ten 
and  two-tenths  miles  in  length,  and  embracing,  with  its  sidings 
and  turnouts,  twelve  miles  of  single  track ; 

Also,  all  the  estate,  right,  title,  and  interest  of  the  Railroad 
Company  (being  a  leasehold  interest  for  the  term  of  nine  hun¬ 
dred  and  ninety  years  from  the  first  day  of  May,  A.  D.  1879,  in 
pursuance  of  a  lease  from  the  Delaware  and  Bound  Brook  Rail¬ 
road  Company,  bearing  date  the  fourteenth  day  of  May,  A.  D. 
1879,  duly  recorded),  of,  in,  and  to  the  railroad  of  the  said  Del¬ 
aware  and  Bound  Brook  Railroad  Company,  extending  from  its 
connection  with  the  Delaware  River  Branch  of  the  North  Penn¬ 
sylvania  Railroad,  at  the  centre  of  the  bridge  crossing  the  Del¬ 
aware  river  near  Yardley,  to  Bound  Brook  in  the  county  of 
Somerset,  State  of  New  Jersey,  together  with  the  branch  rail¬ 
road  known  as  the  Trenton  Branch,  extending  from  its  connec¬ 
tion  with  the  main  line  of  said  railroad,  at  a  point  known  as 
Trenton  Junction,  in  the  county  of  Mercer,  in  the  State  of  New 
Jersey,  to  Trenton  in  the  said  State,  three  and  seven-tenths  miles 
in  length,  being  twenty-seven  miles  in  length  of  double-track 
railroad,  and  embracing,  with  its  sidings  and  laterals,  sixty-seven 
and  five-tenths  miles  of  single  track  ; 

Together  with  all  the  real  estate  of  the  Railroad  Com¬ 
pany  wherever  the  same  may  be  situated ;  and  together  with 
all  branches,  extensions,  sidings,  and  turnouts  of  the  said 
railroads,  and  each  of  them,  now  belonging  to  or  which 
may  hereafter  be  constructed  by  the  Railroad  Company; 
and  all  lands,  rights  of  way,  rails,  bridges,  wharves,  fences, 
workshops,  machinery,  stations,  offices,  depots,  depot-grounds, 
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engine-houses,  buildings,  improvements,  tenements,  and  heredi¬ 
taments  now  owned  by  the  Railroad  Company,  and  used 
for  the  purpose  of  operating  the  said  railroads  or  any  of 
them,  or  the  said  canal,  or  which  may  hereafter  be  acquired  by 
the  Railroad  Company,  and  used  for  the  said  purpose;  together 
with  all  the  rolling  stock,  tools,  implements,  and  materials  now 
belonging,  or  which  may  hereafter  belong  to  the  Railroad 
Company,  and  now  or  hereafter  in  use,  or  intended  for  use,  upon 
the  said  railroads,  or  any  of  them,  or  in  connection  with  the 
proper  equipment  and  operation  of  the  same ;  all  the  steam-col¬ 
liers,  vessels,  canal-boats,  and  barges  of  the  Railroad  Company, 
including,  specifically,  the  following-named  steam-colliers,  steam- 
tugs,  and  schooners,  enrolled  in  the  office  of  the  collector  of  cus¬ 
toms  of  the  port  of  Philadelphia;  the  steamship  Centipede,  of 
the  burden  of  four  hundred  and  thirty-six  and  eighty-eight 
one-hundredths  tons,  enrolled  June  8th,  1880;  the  steamship 
Achilles,  of  the  burden  of  seven  hundred  and  sixty-three 
and  eighty-one  one-lnindredths  tons,  enrolled  June  3d,  1880 ; 
the  steamship  Panther,  of  the  burden  of  six  hundred  and 
ninety-nine  and  ten  one-hundredths  tons,  enrolled  June  8th, 
1880  ;  the  steamship  Hercules,  of  the  burden  of  seven  hundred 
and  sixty-four  and  thirty-three  one-hundredths  tons,  enrolled 
June  7th,  1880;  the  steamship  Rattlesnake,  of  the  burden  of 
four  hundred  and  seventeen  and  forty-four  one-hundredths  tons, 
enrolled  June  5th,  1880  ;  the  steamship  Reading,  of  the  burden 
of  twelve  hundred  and  eighty-three  tons,  enrolled  May  31st, 
1880;  the  steamship  Harrisburg,  of  the  burden  of  twelve  hun¬ 
dred  and  eighty-three  tons,  enrolled  May  31st,  1880;  the  steam¬ 
ship  Lancaster,  of  the  burden  of  twelve  hundred  and  eighty- 
three  tons,  enrolled  June  4th,  1880;  the  steamship  Berks,  of 
the  burden  of  five  hundred  and  fifty-three  and  nine  one-hun¬ 
dredths  tons,  enrolled  May  31st,  1880;  the  steamship  Perkio- 
men,  of  the  burden  of  ten  hundred  and  thirty -five  and  thirty-five 
one-hundredths  tons,  enrolled  June  1st,  1880;  the  steamship 
Williamsport,  of  the  burden  of  twelve  hundred  and  eighty-three 
tons,  enrolled  June  5th,  1880;  the  steamship  Allentown,  of  the 
burden  of  twelve  hundred  and  eighty-three  tons,  enrolled  June 
5th,  1880;  the  steamship  Pottsville,  of  the  burden  of  twelve 
hundred  and  eighty-three  tons,  enrolled  June  3d,  1880;  the 
schooner  Annie  E.  Salford,  of  the  burden  of  one  hundred  and 
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ninety-six  and  fifty-four  one-hundredths  tons,  enrolled  Septem¬ 
ber  9th,  1878  ;  the  schooner  Charles  E.  Smith,  of  the  burden  of 
two  hundred  and  three  and  forty-six  one  hundredths  tons,  en¬ 
rolled  July  7th,  1880  ;  the  steam-tug  Monitor,  of  the  burden  of 
sixty  and  eighty-nine  one-hundredths  tons,  enrolled  May  3d, 
1878  ;  and  the  steam-tug  J.  L.  Pusey,  of  the  burden  of  for£y- 
seven  and  fifty  one-hundredths  tons,  enrolled  June  21st,  1867  ; 
and  all  ships,  vessels,  barges,  and  boats  now  or  hereafter  belong¬ 
ing  to  the  Railroad  Company,  and  used,  or  intended  for  transpor¬ 
tation  to  or  from  shipping  points  on  the  aforesaid  railroads,  or 
on  the  aforesaid  canals,  or  any  of  them  ;  together  with  all  and 
singular  the  corporate  rights,  privileges,  and  franchises  of  the 
Railroad  Company,  acquired  or  to  be  acquired,  connected  with,  or 
relating  to  the  aforesaid  railroads,  other  premises  or  any  of  them  ; 
and  together  with  all  the  streets,  ways,  alleys,  passages,  waters, 
water-courses,  easements,  rights,  liberties,  privileges,  heredita¬ 
ments,  and  appurtenances  whatsoever  unto  any  of  the  hereby- 
granted  and  mentioned  premises  and  estates  belonging  and 
appertaining,  or  to  belong  and  appertain;  and  the  reversions 
and  remainders,  rents,  issues,  profits,  and  income  thereof ;  and 
all  the  estate,  right,  title,  interest,  property,  claim,  and  demand, 
of  every  nature  and  kind  whatsoever,  of  the  Railroad  Company, 
as  well  at  law  as  in  equity,  of,  in,  and  to  the  same  and  every 
part  and  parcel  thereof. 

And  this  Indenture  further  Witnesseth,  That  the  Coal 
Company,  for  the  better  securing  the  payment  of  the  princi¬ 
pal  and  interest  of  the  aforesaid  two  series  of  bonds,  and  any 
that  may  be  issued  in  substitution  or  replacement  thereof,  as 
hereinbefore  recited,  with  priority  of  lien  for  the  bonds,  original 
or  substituted,  of  the  first  series  over  the  bonds,  original  or  sub¬ 
stituted,  of  the  second  series,  but  without  distinction  or  priority 
of  any  bond,  original  or  substituted,  of  the  first  series  over  any 
other  bond,  original  or  substituted,  of  the  said  first  series,  and 
without  priority  of  lien  of  any  bond,  original  or  substituted,  of 
the  second  series  over  any  other  bond,  original  or  substituted,  of 
the  said  second  series,  and  in  consideration  of  the  sum  of  one 
dollar  lawful  money  of  the  United  States  of  America,  to  it  paid 
by  the  Trustee,  the  receipt  whereof  is  hereby  acknowledged, 
hath  granted,  bargained,  sold,  aliened,  enfeoffed,  released,  con- 
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veyed,  confirmed,  assigned,  transferred,  and  set  over,  and  by 
these  presents,  in  pursuance  of  every  power  and  authority  it  in 
this  respect  enabling,  doth  grant,  bargain,  sell,  alien,  enfeoff,  re¬ 
lease,  convey,  confirm,  assign,  transfer,  and  set  over  unto  the 
Trustee  and  its  successors  all  the  coal  and  iron  lands  of  the 
Coal  Company,  viz. : — 

[Here  follows  in  the  mortgage  a  full  designation  and  descrip¬ 
tion  of  the  coal  and  iron  lands  of  the  Coal  Company,  embracing 
the  following  tracts.] 

No.  1.  Trevorton  Estate. 

2.  Associate  Lands. 

3.  Matthias  Zimmerman  and  Jacob  Heller  Tracts. 

4.  John  Boyd  Tract. 

5.  Shamokin  and  Bear  Valley  Tracts. 

6.  Le verson  Tract. 

7.  William  M.  Rockafeller  Tract. 

8.  Big  Mountain  Lands. 

9.  Wetherill,  Gray,  Cleaver,  and  Brady  Tracts. 

10.  McIntyre  Lands. 

11.  William  Sheed  Tract. 

12.  Helfenstein  Lands. 

13.  Locust  Mountain  Summit  Improvement  Company 

Lands. 

14.  Samuel  Morgan  Tract. 

15.  The  Mount  Carmel  Coal  andiron  Company  Lands. 

16.  The  Mount  Carmel  Locust  Mountain  Coal  Company 

Lands. 

17.  Locust  Hale  Estate. 

18.  Ashland  Estate. 

19.  Nelson  County,  Va.,  Iron  Ore  Lands. 

20.  Amherst  and  Nelson  Counties,  Va.,  Iron  Ore  Lands. 

21.  Fountain  Spring  Tract. 

22.  Necho  Allen  Tract. 

23.  Locust  Mountain  Tract. 

24.  Wm.  Jones  Tract. 

25.  Philadelphia  and  Mahanoy  Lands. 

26.  James  McNeal  Tract. 

27.  Taggart  Tract. 
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28.  Neifert  Tract. 

29.  Kear  and  Patterson  Lands. 

30.  Sheafer  Tract. 

31.  Tamaqua  Lands. 

32.  Coal  Hill  Estate. 

33.  Wood  and  Abbot  Tract. 

34.  Glentworth  Tract. 

35.  Eagle  Hill  Tract. 

36.  Mary  Patterson  Tract. 

37.  The  Lewis  Tracts. 

38.  Pavensdale  Tract. 

39.  Dilcamp  Tract. 

40.  Lee  Lands. 

41.  Repp  and  Keim  Tracts. 

42.  Albemarle  County,  Va.,  Iron  Ore  Lands. 

43.  Repp’s  Heirs  Tract. 

44.  Saw-mill  Tract. 

45.  St.  Clair  Tract. 

46.  Ellmaker  Tract. 

47.  Flowery  Field  Tract. 

48.  West  Flowery  Field  Tract. 

49.  Mount  LafFee  Tract. 

50.  Jemmy  Laing  Tract. 

51.  Oak  Hill  Tract. 

52.  Gettle  and  Wagner  Lands. 

53.  Diamond  Tract. 

54.  Minersville  Tract. 

55.  Manhattan  Lands. 

56.  Coal  Reserve,  Minersville. 

57.  Catharine  Groh  Tract. 

58.  Hammer  and  Hoy  Tract. 

59.  Phoenix  Park  Tract. 

60.  Llewellyn  Tract. 

61.  Hughes  and  Langton  Tract. 

62.  Salem  Cool  Company  Lands. 

63.  Little  Klauser  Tract. 

64.  Reed  Tract. 

65.  Hartman  and  Meyer  Tract. 

66.  Little  Schall  Tract. 

67.  Big  Schall  Tract. 
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68.  Acre-lot,  Branch  Township. 

69.  Gunkel  and  Branham  Tracts. 

70.  Swatara  Lands. 

71.  Schuylkill  and  Dauphin  Improvement  and  Railroad 

Company  Lands. 

72.  Tower  Meconkey  Lands. 

73.  Francis  Spatzer  Tract. 

74.  One-eighth  of  Joseph  S.  Silver  Tract. 

75.  Henry  Houtz  Tract. 

76.  Alexander  Klinger  Tract. 

77.  Philip  Kuntzelman  Tract. 

78.  Forbes  and  Delano  Lands. 

79.  Leonard  Illig  Tract. 

80.  Peter  Levengood  Tract. 

81.  Munson  and  Williams  Lands. 

82.  Keffer  Tract. 

83.  Fishing  Creek  Tract  (North). 

84.  Fishing  Creek  Tract  (South). 

85.  Michael  Seltzer  Tract. 

86.  Big  Pond  Estate. 

87.  Heim  and  Vanasdlen  Tract. 

88.  Putnam  County  Ore  Land,  N.  Y, 

89.  Seashottzville  Land. 

90.  Schuylkill  and  Susquehanna  Lands. 

91.  Valley  Furnace  Lands. 


To  Have  and  to  Hold  the  premises  hereby  granted  or  in¬ 
tended  so  to  be  by  the  Railroad  Company  and  the  Coal  Com¬ 
pany  respectively,  with  the  appurtenances,  unto  the  Trustee  and 
its  successors  to  and  for  its  and  their  only  use  and  behoof,  but 
in  trust ,  nevertheless,  for  the  use,  benefit,  and  security,  as  here¬ 
inafter  mentioned,  of  the  holders  of  the  aforesaid  two  series  of 
bonds,  amounting  together  to  the  sum  of  one  hundred  and  sixty 
millions  of  dollars,  subject,  however,  to  the  right  of  The  Rail¬ 
road  Company  and  Coal  Company  to  retain  the  free  and  uncon¬ 
trolled  use,  possession,  management,  and  enjoyment  of  the 
premises  by  them  respectively  conveyed  or  intended  so  to 
be,  until  the  Trustee  or  its  successor  or  successors  in  the 
trust  shall  be  authorized,  as  hereinafter  mentioned,  to  enter 
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upon  and  take  possession  of  or  sell  the  same  as  hereinafter  set 
forth. 

And  it  is  hereby  declared,  covenanted,  and  agreed  as  follows, 
each  party  to  this  indenture  covenanting  and  agreeing  for  it¬ 
self,  its  successors  and  assigns,  and  as  to  matters  and  things 
to  be  done  or  permitted  by  itself,  its  successors  and  assigns 
alone. 

1.  The  Railroad  Company  covenants  with  the  Trustee  and  its 
successors  in  the  trust  hereby  created  that  it,  the  Railroad  Com¬ 
pany,  will  punctually  pay  the  principal  and  interest  of  the 
bonds  intended  to  be  hereby  secured  according  to  the  terms 
thereof. 

2.  The  Railroad  Company  and  the  Coal  Company  declare 
and  covenant  and  agree  with  the  trustee  and  its  successors,  that 
if  the  Railroad  Company,  its  successors  or  assigns,  shall  at  any 
time  hereafter,  after  demand  made,  omit,  neglect,  or  refuse,  for 
any  period  exceeding  three  months,  to  pay  the  interest  on  the 
bonds,  original  or  substituted,  of  either  series  intended  to  be  hereby 
secured,  or  any  of  them,  after  the  said  interest  shall  have  fallen 
due  according  to  the  terms  of  the  said  bonds  or  bond  respect¬ 
ively,  or  shall  after  demand  made,  omit,  neglect,  or  refuse,  for 
any  period  exceeding  three  months,  to  pay  the  principal  of  the 
aforesaid  bonds  or  any  of  them,  after  the  said  principal  sum 
shall  have  fallen  due  according  to  the  terms  of  the  said  bonds 
or  bond  respectively,  then  and  in  either  such  case,  upon  the 
written  request  of  the  holders  of  one-tenth  in  amount  of  the 
bonds  then  outstanding,  upon  which  default  in  the  payment  of 
interest  or  principal  shall  have  been  made,  the  Trustee  or  its  suc¬ 
cessor  or  successors  in  the  trust  for  the  time  being  shall  and  will 
enter  upon  and  take  possession  of  the  property  and  estate  hereby 
granted  or  intended  so  to  be,  and  operate,  use,  and  manage 
the  same  to  the  best  advantage,  and  appropriate  the  net  income 
and  proceeds  derived  therefrom  (after  deducting  the  expenses 
of  this  trust  and  such  sum  or  sums  as  may  be  sufficient  to 
indemnify  the  said  Trustee  or  trustees  for  the  time  being  against 
any  liability,  loss,  or  damage  for  or  on  account  of  any  matter  or 
thing  done  by  such  Trustee  or  trustees  in  good  faith  in  the  dis¬ 
charge  of  the  trust)  to  the  payment,  without  preference,  priority. 
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or  distinction  as  to  one  bond  over  or  as  against  another,  except 
as  hereinafter  provided,  first,  of  the  interest  due  on,  and  secondly, 
of  the  principal  of  the  then  outstanding  bonds,  original  or  sub¬ 
stituted,  of  the  first  series,  hereinbefore  mentioned  and  intended 
to  be  hereby  secured  ;  and  thirdly,  of  the  interest  due  on,  and 
fourthly,  of  the  principal  of  the  then  outstanding  bonds,  or¬ 
iginal  or  substituted,  of  the  second  series,  hereinbefore  men¬ 
tioned  and  intended  to  be  hereby  secured  ;  the  said  appropria¬ 
tion  of  income  to  be  made  'prorata  in  each  case,  subject,  however, 
to  the  priorities  hereinbefore  declared,  until  all  of  the  said  inter¬ 
est  and  all  of  the  said  principal  shall  have  been  fully  paid  ;  or 
the  said  Trustee  or  trustees  for  the  time  being  shall  and  will,  after 
or  without  entering  upon  or  taking  possession  as  aforesaid,  of 
the  premises  hereby  granted  or  intended  so  to  be,  upon  the  writ¬ 
ten  request  of  the  holders  of  a  like  amount  of  the  bonds  then  out¬ 
standing,  upon  which  such  default,  as  aforesaid,  in  the  payment 
of  interest  or  principal  has  been  made,  shall  and  will  proceed 
to  sell  the  property  and  estates  hereby  granted  or  intended  so  to 
be,  to  the  highest  and  best  bidder  or  bidders,  at  public  sale  in 
the  city  of  Philadelphia,  first  giving  at  least  six  months’  notice 
of  such  intended  sale  by  publication,  to  be  made  once  a  week  in 
at  least  two  daily  newspapers  of  general  circulation,  published 
in  the  city  of  Philadelphia  in  the  State  of  Pennsylvania,  in  the 
city  of  New  York  in  the  State  of  New  York,  and  in  the  city  of 
London  in  the  Kingdom  of  Great  Britain  respectively,  and 
grant  and  convey  the  same  to  the  purchaser  or  purchasers  freed 
from  all  and  every  the  trusts  hereby  created,  and  without  lia¬ 
bility  on  the  part  of  such  purchaser  or  purchasers  to  see  to  the 
application  of  the  purchase-money,  and  shall  and  will  appro¬ 
priate  the  purchase-money,  after  deductions  made  for  the  ex¬ 
penses  of  the  trust  and  indemnity  to  the  Trustee  or  trustees  as 
aforesaid  to  the  payment,  as  aforesaid,  without  preference,  prior¬ 
ity,  or  distinction  of  one  bond  over  or  as  against  another,  ex¬ 
cept  as  hereinafter  provided,  first,  of  the  interest  due  on,  and 
secondly,  of  the  principal  of  the  then  outstanding  bonds,  orig¬ 
inal  or  substituted,  of  the  first  series  hereinbefore  mentioned  and 
intended  to  be  hereby  secured,  and  thirdly,  of  the  interest  due 
on,  and  fourthly,  of  the  principal  of  the  then  outstanding  bonds 
of  the  second  series,  hereinbefore  mentioned  and  intended  to  be 
hereby  secured ;  the  said  appropriation  to  be  made  pro  rata  in 
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each  case,  subject,  however,  to  the  priorities  herein  declared,  if 
the  purchase-money  shall  not  be  sufficient  to  pay  in  full  the  in¬ 
terest  or  principal  of  the  first  or  second  series  of  bonds  as  the 
case  may  be ;  and  in  the  event  of  there  being  in  the  possession 
of  the  said  Trustee  or  trustees  for  the  time  being  any  portion  of 
the  trust  estate,  or  the  proceeds  thereof,  after  the  payment  in  full 
of  the  principal  and  interest  of  the  aforesaid  bonds,  then  the 
said  Trustee  or  trustees  shall  reconvey  or  retransfer  the  said  por¬ 
tion  of  the  trust  estate  to  the  Railroad  Company  or  Coal  Com¬ 
pany,  by  which  it  was  granted  or  conveyed,  and  shall  pay  over 
the  said  portion  of  proceeds  to  the  president  for  the  time  being 
of  the  Railroad  Company,  to  be  by  him  held  in  trust  for  such 
appropriation  or  payment  thereof  as  may  be  by  law  required  ;  it 
being  distinctly  understood  and  agreed,  that  in  the  event  of  any 
such  entry  upon  or  taking  possession  of  the  premises  hereby 
granted  in  mortgage  or  intended  so  to  be,  or  in  the  event  of  any 
sale  thereof  for  the  time  being,  as  hereinbefore  mentioned,  then 
and  in  either  such  case  the  whole  principal  sum  of  each  and  all 
of  the  then  outstanding  bonds,  original  or  substituted,  of  both 
series  intended  to  be  hereby  secured,  shall  be  deemed  and 
taken  to  be  forthwith  due  and  payable,  for  all  purposes  of  the 
distribution  of  the  income  or  proceeds  of  sale  of  the  mortgaged 
premises  hereinbefore  provided  for,  although  the  said  bonds  may 
not  have  become  due  according  to  the  terms  thereof:  Provided , 
however ,  That  if  before  the  said  bonds  shall  have  become  due 
according  to  the  terms  thereof,  and  before  the  actual  sale  of 
the  mortgaged  premises,  the  Railroad  Company  or  the  Coal 
Company  shall  pay  either  to  the  bondholders  or  to  the  Trus¬ 
tee  or  trustees  for  the  time  being  on  their  behalf,  all  arrears  of 
interest  in  default,  and  shall  pay  all  expenses  incurred  by  the 
Trustee  or  trustees,  then  the  said  Trustee  or  trustees  shall  dis¬ 
continue  further  proceedings  for  the  sale  of  the  mortgaged 
premises,  and  withdraw  from  any  possession  thereof  that  may 
have  been  taken ;  and  it  being  further  distinctly  understood, 
declared,  and  agreed,  any  law  or  usage,  present  or  future,  to  the 
contrary  notwithstanding,  that  the  rights  and  remedies  secured 
to  the  holders  of  the  aforesaid  bonds  by  this  indenture  and  the 
trusts  therein  declared  shall,  as  against  the  mortgaged  premises 
and  every  part  thereof,  be  exclusive  of  all  others,  and  especially 
that  no  part  of  the  mortgaged  premises  shall  be  levied  upon, 
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taken  in  execution,  or  sold  under  any  judgment  or  decree  ob¬ 
tained  by  the  holder  or  holders  of  any  of  the  said  bonds  against 
the  Railroad  Company  for  the  payment  of  either  principal  or 
interest  of  the  bonds  intended  to  be  hereby  secured,  unless  such 
judgment  or  decree  shall  have  been  entered  for  the  purpose  of 
enforcing  the  trusts  or  powers  of  entry  or  of  entry  and  sale  here¬ 
inbefore  contained  ;  it  being  intended  for  the  better  securing  the 
largest  possible  price  for  the  mortgaged  premises,  in  the  event 
of  a  sale  thereof,  that  the  mode  of  sale  hereinbefore  provided 
shall  be  exclusive  of  all  others,  and  provided  also,  that  in  any 
sale  made  or  purporting  to  be  made  in  pursuance  of  the  aforesaid 
trust  for  sale,  no  purchaser  shall  be  obliged  to  inquire  whether 
either  the  default  or  the  notice  required  in  the  premises  has 
occurred  or  has  been  given,  or  whether  the  proceeding  is  for 
any  reason  improper,  defective,  or  irregular,  nor  shall  any  pur¬ 
chaser  be  affected  by  either  implied  or  express  notice  as  to  any 
matter  relating  to  the  validity  or  regularity  of  the  said  sale. 

3.  And  it  is  hereby  further  declared,  and  agreed 
upon  by  and  between  the  Railroad  Company,  the  Coal  Company, 
and  the  Trustee,  that  it  shall  be  lawful  for  either  the  Railroad  Com¬ 
pany,  its  successors  or  assigns,  or  the  Coal  Company,  its  suc¬ 
cessors  or  assigns,  to  sell  for  cash,  or  on  credit,  or  partly  for  cash 
and  partly  on  credit,  or  to  exchange  any  part  or  parts  of  the  real 
or  personal  property  hereby  granted  in  mortgage  by  such  com¬ 
pany  respectively  (excepting  the  railroads  and  canals  herein¬ 
before  mentioned),  and  to  grant,  convey,  transfer,  and  assign  the 
same  to  the  purchaser  or  grantee  free  and  discharged  from  the 
lien  or  operation  of  this  indenture,  and  without  liability  on  the 
part  of  such  purchaser  or  grantee  for  the  disposition  made  of  the 
price  paid,  or  of  the  property  granted  or  transferred  in  exchange: 
Provided ,  however,  That  before  any  sale  or  exchange  of  any  real 
estate  shall  be  made,  the  written  consent  thereto  of  the  Trustee 
or  trustees  for  the  time  being  shall  be  obtained;  the  Railroad 
Company  and  the  Coal  Company  hereby  covenanting  with  the 
Trustee  or  trustees  for  the  time  being,  that  the  proceeds  of  all 
such  sales,  or  an  amount  of  money  equal  thereto,  shall  be  in¬ 
vested  yearly,  either  in  improving  any  remaining  part  of  the 
mortgaged  premises,  or  in  the  purchase  of  other  property  real  or 
personal,  which  property,  as  also  any  that  may  be  acquired  in 


exchange  as  aforesaid,  shall  become  and  be  subject  to  this  inden¬ 
ture  of  mortgage,  and  all  the  trusts  (including  that  of  sale  and 
exchange)  herein  declared,  and  shall  be  conveyed  in  mortgage 
to  the  said  Trustee  or  trustees  for  the  time  being  to  be  so  held. 

4.  And  it  is  hereby  further  declared  bv  the  Railroad 
Company  and  the  Coal  Company,  and  agreed  upon  by  and  be¬ 
tween  them  and  the  Trustee  (anything  herein  contained  to  the 
contrary  notwithstanding),  that  it  shall  be  lawful  for  the  Rail¬ 
road  Company  to  agree  with  the  lessors  or  the  assignees  of  the 
lessors  of  any  lease  or  contract  under  which  any  railroad  or 
canal  hereinbefore  mentioned  is  or  may  hereafter  be  held  or 
operated  by  the  Railroad  Company,  to  any  modification  or 
change  in  the  terms  or  conditions  of  such  lease,  or,  with  the 
written  consent  of  the  Trustee  or  trustees  for  the  time  being,  to 
surrender  the  said  lease  or  any  part  of  the  demised  property, 
whenever  in  the  opinion  of  the  Railroad  Company  such  modifi¬ 
cation,  change,  or  surrender  would  be  advantageous  to  its  inter¬ 
est;  and,  whenever  authorized  by  any  such  lease  or  contract,  it 
shall  be  lawTul  for  the  Railroad  Company  to  sell  or  exchange, 
or,  as  lessees,  to  consent  to  the  sale  or  exchange  of  any  part  of 
the  demised  property ;  and  to  convey,  transfer,  and  assign  the 
same  without  liability  on  the  part  of  the  purchaser  or  grantee, 
for  the  disposition  made  of  the  price  paid  or  the  property  trans¬ 
ferred  in  exchange;  the  Railroad  Company  hereby  declaring 
and  covenanting  that  the  proceeds  of  any  sale  of  such  demised 
property,  which  by  the  terms  of  the  lease  or  contract  shall  be 
subject  to  its  disposition,  or  a  sum  of  money  equivalent  thereto, 
shall  be  yearly  invested  by  it  in  the  improvement  of  any  re¬ 
maining  part  of  the  mortgaged  premises,  or  in  the  purchase  of 
other  property  real  or  personal,  which  property,  as  also  any  that 
may  be  acquired  in  exchange  for  such  demised  property,  shall 
become  and  be  subject  to  this  indenture  of  mortgage  and  all  the 
trusts  (including  that  of  sale  and  exchange)  herein  declared,  and 
shall  be  conveyed  in  mortgage  to  the  said  trustee,  or  the  trus¬ 
tees  for  the  time  being,  to  be  so  held. 

5.  And  it  is  hereby  further  declared  and  agreed, 
That,  subject  to  any  assignment,  pledge,  or  transfer  heretofore 
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made  by  the  Railroad  Company  of  any  right,  title,  or  interest 
in,  to,  or  under  any  mortgage  of  the  lands,  tenements,  and  here¬ 
ditaments  of  the  Coal  Company  hereby  granted  and  conveyed, 
which  has  heretofore  been  executed  by  the  Coal  Company  to 
secure  any  bond,  obligation,  or  indebtedness  of  the  Coal  Com¬ 
pany  to  the  Railroad  Company,  such  mortgage  shall  be  subor¬ 
dinate  in  lien,  effect,  and  operation  to  this  present  indenture, 
and  the  Railroad  Company  doth  hereby,  to  the  full  extent  of 
its  interest,  present  or  reversionary,  in  such  mortgage,  waive 
and  release  its  priority  of  lien  upon  the  lands,  tenements,  and 
hereditaments  therein  described  in  favor  of  this  present  inden¬ 
ture,  but  for  no  other  purpose,  and  to  no  other  extent  whatever. 


6.  And  it  is  further  hereby  covenanted  by  the  Rail¬ 
road  Company  and  the  Coal  Company  that  they  will  from  time 
to  time  perform,  make,  do,  execute,  acknowledge,  and  deliver 
all  such  further  acts,  deeds,  conveyances,  and  assurances  in  the 
law,  for  the  better  assuring  unto  the  Trustee  and  its  successors 
in  the  trust  hereby  created,  the  premises  hereby  granted,  or  in¬ 
tended  so  to  be,  as  may  at  any  time  be  reasonably  required  by 
the  said  Trustee  or  its  said  successors. 


7.  And  it  is  hereby  further  covenanted  and  agreed 
as  aforesaid,  and  this  trust  is  accepted  upon  the  express  condi¬ 
tion  that  the  said  Trustee  shall  not,  nor  shall  any  future  trus¬ 
tees  or  trustee,  incur  any  liability  or  responsbility  whatever  in 
consequence  of  permitting  or  suffering  the  Railroad  Company 
or  the  Coal  Company,  their  and  each  of  their  successors  or  as¬ 
signs,  to  retain  or  be  in  possession  of  the  premises  by  them  sev¬ 
erally  hereby  mortgaged,  or  agreed  or  intended  so  to  be,  or  any 
part  thereof,  and  to  use  and  enjoy  the  same  ;  nor  shall  the  said 
Trustee,  or  any  future  trustees  or  trustee,  be  or  become  respon¬ 
sible  or  liable  for  any  destruction,  deterioration,  loss,  injury,  or 
damage  which  may  be  done  or  occur  to  the  premises  hereby 
mortgaged,  or  agreed  or  intended  so  to  be,  either  by  said  Rail¬ 
road  Company,  or  said  Coal  Company,  or  their  agents  or  ser¬ 
vants,  or  by  any  other  person  or  persons  whomsoever;  nor  shall 
any  such  trustees  or  trustee,  present  or  future,  be  in  any  way 
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responsible  for  the  consequences  of  any  breach,  on  the  part  of 
the  Railroad  Company  or  Coal  Company,  of  any  of  the  cove¬ 
nants  herein  contained,  nor  of  any  act  of  the  Railroad  Company 
or  Coal  Company,  their  agents  or  servants  ;  nor  shall  the  said 
Trustee  or  trustees,  present  or  future,  be  or  become  liable  or  re¬ 
sponsible  for  any  cause,  matter,  or  thing  except  its,  his,  or  their 
own  willful  and  intentional  breaches  of  the  trusts  herein  ex¬ 
pressed  and  contained. 


8.  That  in  the  event  of  the  resignation,  neglect,  refusal,  or 
incapacity  to  act,  of  the  Trustee,  or  any  successor  or  successors  in 
the  trust,  then  the  Railroad  Company  shall  have  full  power  and 
authority  to  nominate  and  appoint  a  new  Trustee  or  trustees  for 
the  purpose  of  filling  the  vacancy  so  caused  :  Provided ,  however , 
That  any  Trustee  thus  nominated  and  appointed  may  at  any  time 
be  superseded  by  a  new  appointment,  made  and  certified  to  in 
writing  by  the  holders  of  a  majority  of  the  bonds,  original  or 
substituted,  of  the  first  series  hereby  intended  to  be  secured  then 
outstanding,  or,  in  case  of  there  being  no  bonds  of  the  first  series 
then  outstanding,  by  the  holders  of  a  majority  of  the  bonds, 
original  or  substituted,  of  the  second  series  then  outstanding, 
hereby  intended  to  be  secured  ;  and  the  said  Trustee  or  trustees 
so  nominated  and  appointed  shall  take  upon  itself,  himself,  or 
themselves  the  same  trusts  and  have  the  same  powers,  and  be  sub¬ 
ject  to  all  the  stipulations  and  conditions  of  this  indenture,  all 
which  trusts,  powers,  stipulations,  and  conditions  it  is  hereby 
agreed  and  declared,  shall  extend  to,  and  be  performed  and  exe¬ 
cuted  by  such  newly-appointed  Trustee  or  trustees  as  they  can  or 
mav  or  could  or  might  be  bv  the  Trustee  herein,  and  the  like 
nomination  and  appointment  shall  and  may  be  made  and  carried 
into  effect  in  like  manner,  and  as  often,  from  time  to  time,  as 
there  may  be  occasion  therefor,  and  with  the  same  effect  as 
before  mentioned. 


In  Witness  Whereof,  The  Railroad  Company  and  the 
Coal  Company  have  caused  their  respective  corporate  seals  to 
be  hereunto  affixed,  and  to  be  duly  attested  by  the  signatures  of 
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the  president  pro  tern.,  and  the  secretary  of  each  of  the  said  cor¬ 
porations. 


Sealed  and  delivered  in"' 
the  presence  of 
Albert  Foster, 

F.  P.  Kaercher, 

C.  H.  Quarles, 

J.  Y.  Humphrey. 

i 


GEORGE  de  B.  KEIM, 

Pres't.  p.  t. 


Attest  : 

Albert  Foster, 
Seet'y. 


GEORGE  de  B.  KEIM, 

Pres't.  p.  t. 


Attest : 

F.  P.  Kaercher, 
Sect'y. 


Seal 


\ 


P.  &R 
C.  &  I.  Co. 


The  Pennsylvania  Company  for  Insurances  on  Lives  and 
granting  Annuities  hereby  accept  the  foregoing  trust. 


In  Witness  Whereof,  The  said  Company  have  caused  their 
corporate  seal  to  be  hereunto  affixed,  duly  attested  this  twenty- 
ninth  dav  of  August,  A  D.  1882. 

•j  O  ’ 


Sealed  and  delivered  in 
the  presence  of  us. 

Jarvis  Mason, 

Wm.  E.  Rushton, 


J 


LINDLEY  SMYTH, 


Pt. 


Attest : 

L.  H.  Steel,  ! 

Secty. 


X  x 

Seal 

Penna.  Co.  for 
Insurances 
on 

Lives,  &c.  / 

\  / 


City  of  Philadelphia, 

State  of  Pennsylvania, 

Be  it  Remembered,  That  before  me,  the  subscriber,  a  no¬ 
tary  public  in  and  for  the  said  city,  personally  came  and  ap¬ 
peared  George  de  B.  Keim,  president  pro  tem.  of  the  foregoing 
named  corporation,  The  Philadelphia  and  Beading  Railroad 
Company,  who,  being  duly  sworn,  deposes  and  says,  that  he  was 
personally  present  at  the  execution  of  the  foregoing  indenture  of 
mortgage,  and  did  affix  the  common  or  corporate  seal  of  the  said 
corporation,  The  Philadelphia  and  Reading  Railroad  Company, 
thereto,  and  that  the  seal  so  affixed  is  the  common  or  corporate 
seal  of  the  said  The  Philadelphia  and  Reading  Railroad  Com¬ 
pany,  and  that  the  foregoing  indenture  of  mortgage  was  duly 
sealed  and  delivered  as  and  for  the  act  and  deed  of  the  said  The 
Philadelphia  and  Reading  Railroad  Company,  for  the  uses  and 
purposes  therein  mentioned,  and  that  the  signature  of  this  depo¬ 
nent  to  the  said  indenture  or  mortgage,  as  president  pro  tem.  of 
the  said  corporation,  is  of  this  deponent’s  own  proper  hand¬ 
writing. 

GEORGE  de  B.  KEIM. 

Sworn  to  and  subscribed  before  me.  Witness  my  hand  and 
official  seal,  this  twenty-sixth  day  of  August,  A.  D.  1882. 

J.  Y.  Humphrey, 

Notary  Public. 


[seal] 
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City  of  Philadelphia,  1 

J  >  ss 

State  of  Pennsylvania,  J 

Be  it  Remembered,  That  before  me,  the  subscriber,  a  no¬ 
tary  public  in  and  for  said  city,  personally  came  and  appeared 
Albert  Foster,  secretary  of  the  foregoing  named  corporation, 
The  Philadelphia  and  Reading  Railroad  Company,  who,  being 
duly  sworn  according  to  law,  deposes  and  says  that  he  was  per¬ 
sonally  present  at  the  execution  of  the  foregoing  indenture  of 
mortgage,  and  saw  George  de  B.  Keim,  president  pro  tern,  of 
the  said  corporation,  affix  the  seal  of  the  said  company  to  the 
said  indenture  of  mortgage,  and  deliver  the  same  as  the  act  and 
deed  of  the  said  company  ,  and  that  the  name  of  this  deponent, 
subscribed  to  the  said  indenture  as  secretary  of  the  said  corpora¬ 
tion,  in  attestation  of  the  due  execution  and  delivery  of  the  said 
indenture,  is  of  this  deponent’s  own  proper  handwriting. 

ALBERT  FOSTER. 

Sworn  to  and  subscribed  before  me.  Witness  my  hand  and 
official  seal,  this  twenty-sixth  day  of  August,  A.  D.  1882. 

J.  Y.  Humphrey, 

[seal]  Notary  Public. 


City  of  Philadelphia, 

State  of  Pennsylvania, 

Be  it  Remembered,  That  before  me,  the  subscriber,  a  no¬ 
tary  public  in  and  for  the  said  city,  personally  came  and  ap¬ 
peared  George  de  B.  Keim,  president  pro  tem.  of  the  foregoing 
named  corporation,  The  Philadelphia  and  Reading  Coal  and 
Iron  Company,  who,  being  duly  sworn,  deposes  and  says  that 
he  was  personally  present  at  the  execution  of  the  foregoing  in¬ 
denture  of  mortgage,  and  did  affix  the  common  or  corporate 
seal  of  the  said  corporation,  The  Philadelphia  and  Reading 
Coal  land  Iron  Company,  thereto;  and  that  the  seal  so  affixed 
is  the  common  or  corporate  seal  of  the  said  The  Philadelphia 
and  Reading  Coal  and  Iron  Company,  and  that  the  foregoing 
indenture  of  mortgage  was  duly  sealed  and  delivered  as  and  for 
the  act  and  deed  of  the  said  The  Philadelphia  and  Reading  Coal 
and  Iron  Company,  for  the  uses  and  purposes  therein  mentioned; 
and  that  the  signature  of  this  deponent  to  the  said  indenture  of 
mortgage,  as  president  pro  tem.  of  the  said  corporation,  is  of 
this  deponent’s  own  proper  handwriting. 

GEORGE  de  B.  KEIM. 

Sworn  to  and  subscribed  before  me.  Witness  my  hand  and 
official  seal,  this  twenty-sixth  day  of  August,  A.  D.  1882. 

J.  Y.  Humphrey, 

Notary  Public. 


[seal] 
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City  of  Philadelphia,  1 

7  r  SS 

State  of  Pennsylvania,  / ' 

Be  it  Remembered,  That  before  me,  the  subscriber,  a  no¬ 
tary  public  in  and  for  the  said  city,  personally  came  and  ap¬ 
peared  Franklin  P.  Kaercher,  Esquire,  secretary  of  the  fore¬ 
going  named  corporation,  The  Philadelphia  and  Reading  Coal 
and  Iron  Company,  who,  being  duly  sworn  according  to  law, 
deposes  and  says  that  he  was  personally  present  at  the  execution 
of  the  foregoing  indenture  of  mortgage,  and  saw  George  de  B. 
Keim,  president  pro  tem.  of  the  said  corporation,  affix  the  seal 
of  the  said  company  to  the  said  indenture  of  mortgage,  and  de¬ 
liver  the  same  as  the  act  and  deed  of  the  said  company;  and 
that  the  name  of  this  deponent,  subscribed  to  the  said  indenture 
as  secretary  of  the  said  corporation,  in  attestation  of  the  due  exe¬ 
cution  and  delivery  of  the  said  indenture,  is  of  this  deponent’s 
own  proper  handwriting. 

F.  P.  KAERCHER. 

Sworn  to  and  subscribed  before  me.  Witness  my  hand  and 
official  seal,  this  twenty -sixth  day  of  August,  A.  D.  1882. 

J.  Y.  Humphrey, 

Notary  Public. 


[seal] 


BETWEEN 

The  New  York  Central  and  Hudson  River  R,  R.  Co., 

The  Fall  Brook  Coal  Company, 

The  Jersey  Shore,  Pine  Creek  and  Buffalo  Railway 

Company, 

The  Philadelphia  and  Reading  Railroad  Co,, 

And  others. 


FEBRUARY  4,  1SSS. 


See  Supplements  Dated  April  1st  and  July  15th,  1882, 

Pages  149  and  155. 
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$l)is  Agreement,  Made  and  concluded  this  fourth  day  of 
February,  in  the  year  of  our  Lord  one  thousand  eight  hundred 
and  eighty-two,  by  and  between  The  New  York  Central 
and  Hudson  River  Railroad  Company,  hereinafter  called 
the  Central  Company,  of  the  first  part;  The  Geneva  and 
Lyons  Railroad  Company,  hereinafter  called  the  Lyons 
Company,  of  the  second  part ;  The  Syracuse,  Geneva  and 
Corning  Railway  Company,  hereinafter  called  the  Syracuse 
Company;  The  Corning,  Cowanesque  and  Antrim  Rail¬ 
way  Company,  hereinafter  called  the  Antrim  Company,  and 
the  Fall  Brook  Coal  Company,  lessee  of  the  lines  of  the 
Syracuse  and  of  the  Antrim  companies,  hereinafter  called  the 
Fall  Brook  Company;  the  three  latter  of  the  third  part;  The 
Jersey  Shore,  Pine  Creek  and  Buffalo  Railway  Com¬ 
pany,  hereinafter  called  the  Pine  Creek  Company,  of  the  fourth 
part ;  The  Philadelphia  and  Reading  Railroad  Compa¬ 
ny,  hereinafter  called  The  Reading  Company,  of  the  fifth  part, 
and  The  Philadelphia  and  Reading  Coal  and  Iron  Com¬ 
pany,  hereinafter  called  the  Coal  and  Iron  Company,  of  the 
sixth  part — Witnesseth  : 

That  for  and  in  consideration  of  the  several  covenants  here¬ 
inafter  entered  into  by  and  between  the  several  parties  hereto, 
and  of  the  sum  of  one  dollar  by  each  in  hand  paid  to  each  of 
the  others,  the  said  several  parties  covenant  to  and  with  each 
other  as  follows,  viz. : — 

First. — The  said  Pine  Creek  Company  covenants  and  agrees 
that  it  will  proceed  forthwith  and  complete  with  all  reasonable 
dispatch  the  construction  of  its  line  of  railway  from  a  point  of 
connection  with  the  Catawissa  branch  of  The  Philadelphia  and 
Reading  Railroad  in  the  city  of  Williamsport,  to  a  point  of  con¬ 
nection  with  the  railroad  of  the  Antrim  Company,  at  or  near 
Stokesdale,  Tioga  county,  Pennsylvania. 

Second. — The  Reading  Company  covenants  to  locate  and  to 
construct  with  all  reasonable  dispatch  a  line  of  railroad  from  a 
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connection  with  its  system  at  or  near  the  town  of  Shamokin, 
Pennsylvania,  to  a  point  of  connection  with  its  Catawissa  branch, 
at  or  near  the  town  of  Danville,  Pennsylvania,  and  also  cove¬ 
nants  and  agrees  that  if  the  said  line  of  railroad  shall  be  con¬ 
structed  and  owned  by  a  New  Railroad  Company  to  be  formed 
for  the  purpose,  that  the  said  new  company  shall  do,  keep,  and 
perform  all  the  covenants  herein  entered  into  by  The  Reading 
Company,  which  are  to  be  done,  kept,  and  performed  with  refer¬ 
ence  to  the  location,  construction,  maintenance,  and  operation  of 
the  said  proposed  line  of  railroad  between  Shamokin  and  Dan¬ 
ville  aforesaid. 

Third. — The  said  parties  of  the  first,  second,  third,  fourth, 
and  fifth  parts  covenant  and  agree  with  each  other  that  upon 
the  completion  of  the  said  two  railroads  to  be  constructed  under 
articles  first  and  second  of  this  agreement,  the  said  several  lines 
of  railroad  owned,  operated,  and  controlled  by  them  shall  be 
used  for  the  interchange  of  local  and  through  traffic  as  a  system 
of  connecting  lines  forming  one  through  line  from  the  city  of 
Philadelphia  to  the  city  of  Buffalo,  which  said  through  line  is 
in  this  agreement  hereafter  designated  as  the  New  Line. 

Fourth.— -The  Reading  Company  covenants  and  agrees  with 
the  other  parties  hereto  that  the  New  Line  shall  have  the  bene¬ 
fit  of  all  The  Reading  Company’s  Baltimore  and  Southern  Rail¬ 
way  connections,  now  existing  or  hereafter  to  be  secured,  con¬ 
structed,  or  formed. 

Fifth. — The  Central  Company  covenants  and  agrees  with 
the  other  parties  hereto  that  the  New  Line  shall  have  the  ben¬ 
efit  of  all  the  Central  Company’s  western  and  northern  rail¬ 
way  connections  now  existing  or  hereafter  to  be  secured,  con¬ 
structed,  or  formed. 

Sixth. — The  Reading  Company  covenants  and  agrees  with 
the  parties  of  the  first,  second,  third,  and  fourth  parts  that  all 
railway  traffic,  the  route,  direction,  or  destination  of  which  it  can 
control,  from  Philadelphia  and  intermediate  points,  and  from 
points  south  of  Philadelphia,  and  destined  for  points  upon  or 
beyond  the  said  New  Line,  shall  be  thrown  upon  the  said  New 
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Line.  It  being  expressly  understood  and  agreed,  however,  that 
this  covenant  shall  not  be  construed,  either  to  prevent  shipments 
of  any  traffic  from  The  Reading  Company’s  lines  to  any  points 
via  the  Lehigh  Valley  Railroad  from  Bethlehem  or  Allentown, 
or  from  any  point  or  points  at  which  the  traffic  of  the  Lehigh 
Valley  Railroad  Company  may  now  or  hereafter  be  thrown 
upon  the  lines  of  The  Reading  Company,  or  to  prevent  shipments 
by  The  Reading  Company  over  its  lines  and  connecting  lines  via 
Harrisburg  westward. 

Seventh. — The  Central  Company  covenants  and  agrees  with 
the  parties  of  the  second,  third,  fourth,  and  fifth  parts  that  all 
railway  traffic  from  points  on  its  line,  or  from  its  western  and 
northern  connections,  the  route,  direction,  or  destination  of  which 
it  can  control,  and  intended  for  points  upon  or  beyond  the  New* 
Line,  shall  be  thrown  upon  the  said  New  Line.  It  being  ex¬ 
pressly  understood  and  agreed  that  nothing  herein  contained 
shall  be  construed  to  prohibit  an  interchange  of  traffic  between 
the  lines  of  the  Central  Company  and  those  of  The  Reading 
Company  via  the  present  existing  lines  of  the  Lehigh  Valley 
Railroad  Company,  of  the  Delaware,  Lackawanna  and  Western 
Railroad  Company,  and  of  the  Northern  Central  Railway  Com¬ 
pany  under  existing  agreements  with  said  companies. 

Eighth. — The  Reading  Company  covenants  and  agrees  to 
provide  or  procure  to  be  provided  at  all  times  proper  terminal 
facilities  in  Philadelphia  to  handle  all  the  traffic  other  than  coal 
which  may  be  thrown  upon  the  New  Line  destined  for  delivery 
in  or  transhipment  by  water  from  Philadelphia, 

Ninth. — The  Central  Company  covenants  and  agrees  to  pro¬ 
vide  or  procure  to  be  provided  at  all  times  proper  terminal  facil¬ 
ities  in  Buffalo  to  handle  all  the  traffic  other  than  coal  which 
may  be  thrown  upon  the  New  Line  destined  for  delivery  at  or 
transhipment  by  water  from  Buffalo. 

Tenth. — The  parties  of  the  first,  second,  third,  fourth,  and 
fifth  parts  covenant  and  agree  to  and  with  each  other  that  each 
will,  at  all  times,  upon  its  own  lines  move  and  transport  with 
promptness  and  dispatch  and  deliver  at  the  proper  points  of  con- 
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nection  all  traffic  thrown  upon  or  consigned  over  the  New  Line 
or  any  part  thereof  and  intended  to  be  interchanged  at  any  point 
of  junction,  and  promptly  forward  and  return  the  empty  cars, 
and  that  each  will,  if  required  by  the  others,  furnish  such  pro¬ 
portion  of  cars  for  the  joint  through  business  as  its  proportion 
of  distance  over  which  the  particular  traffic  carried  in  such  cars 
is  moved  upon  its  own  lines,  bears  to  the  entire  distance  such 
traffic  is  carried. 

Eleventh. — Each  of  the  parties  of  the  first,  second,  third, 
fourth,  and  fifth  parts  shall  establish  its  own  local  rates  for  local 
traffic  passing  from  a  local  point  upon  one  line  to  a  local  point 
upon  another  line.  All  traffic  between  Philadelphia  and  points 
south  of  Philadelphia,  and  Buffalo  and  points  north  and  west  of 
Buffalo,  and  all  anthracite  coal  traffic  from  Shamokin  and 
points  east  of  Shamokin  to  Buffalo  and  points  north  and  west 
of  Buffalo,  and  all  traffic  between  Canada  and  points  on  The 
Reading  Company’s  lines,  are  declared  to  be  through  traffic, 
and  the  rates  for  all  through  traffic,  so  far  as  the  proportions  of 
the  parties  hereto  are  concerned,  and  so  far  as  they  shall  not 
conflict  with  any  agreements  of  the  Trunk  lines,  shall  be  estab¬ 
lished  from  time  to  time  by  the  parties  hereto,  and  after  deduct¬ 
ing  any  customary  proper  arbitrary  charges,  shall  be  pro-rated 
among  the  several  parties  of  the  first,  second,  third,  fourth,  and 
fifth  parts,  according  to  the  actual  distance  over  which  the  said 
through  traffic  passes  on  the  lines  of  each  of  said  five  parties 
hereto;  and  in  case  the  said  five  parties  hereto  can  not  agree 
upon  the  rates  of  through  traffic  or  such  customary  and  proper 
arbitrary  charges,  the  same  shall  be  established,  subject  to  the 
above  limitations,  in  the  following  manner:  the  Central  Com¬ 
pany  shall  select  one  umpire  and  The  Reading  Company  shall 
select  one  umpire,  who  shall  jointly  determine  and  establish  the 
said  through  rates  or  customary  arbitrary  charges  for  a  period 
not  exceeding  six  months  at  a  time,  and  if  the  two  umpires  thus 
chosen  can  not  agree,  they,  the  said  two,  shall  select  a  third,  and 
the  decision  of  a  majority  of  the  three  shall  be  final  for  said 
period  of  six  months. 

Twelfth. — The  Coal  and  Iron  Company  covenants  and 
agrees  to  and  with  the  parties  of  the  first,  second,  third,  fourth, 
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and  fifth  parts  that  all  anthracite  coal  which  it  may  consign  to 
points  upon  the  New  Line,  or  to  or  through  Suspension  Bridge, 
Buffalo,  or  Erie,  shall  be  sent  via  the  New  Line ;  and  that  it  will, 
to  the  best  of  its  ability,  endeavor  to  direct  the  shipment  over 
the  New  Line  of  all  coal  mined  by  it  which  may  be  intended  for 
consumption  upon  or  shipment  from  any  point  upon  the  New 
Line,  or  for  shipment  to  or  through  Suspension  Bridge,  Buffalo, 
or  Erie  as  aforesaid.  And  the  said  Coal  and  Iron  Company 
further  covenants  and  agrees  that  it  will,  at  all  times,  furnish  at 
the  then  current  market  price  for  anthracite  coal  at  Shamokin 
all  anthracite  coal  for  which  purchasers  can  be  found,  and  which 
is  intended  for  shipment  via  the  New  Line  to  points  upon  the 
New  Line,  or  for  shipment  to  or  through  Suspension  Bridge, 
Buffalo,  or  Erie:  Provided ,  That  the  anthracite  coal  so  to  be 
furnished  is  mined  in  that  part  of  the  Middle  Coal  Field  between 
Locust  Summit  and  Trevorton,  and  that  the  total  amount  so  to 
be  furnished  in  any  month  shall  not  exceed  one-third  of  the 
total  amount  mined  in  said  month  by  the  Coal  and  Iron  Com¬ 
pany  in  that  part  of  the  Middle  Coal  Field  which  lies  between 
Locust  Summit  and  Trevorton :  And  provided  further ,  That 
nothing  in  this  agreement  is  to  be  construed  to  oblige  the  Coal 
and  Iron  Company  to  furnish  coal  to  any  purchaser  at  the  re¬ 
quest  of  any  of  the  other  parties  to  this  agreement  so  long  as  the 
said  Coal  and  Iron  Company  furnishes  for  shipment  over  the 
New  Line  the  amount  of  anthracite  coal  required  to  be  furnished 
in  any  one  month  under  this  agreement. 

Thirteenth. — All  the  parties  hereto  covenant  and  agree  to 
and  with  each  other  that,  until  the  through  rate  on  anthracite 
coal  is  otherwise  established  under  the  eleventh  clause  of  this 
agreement,  the  said  through  rate  from  Shamokin  to  Buffalo 
shall  be  fifty-seven  per  cent,  of  the  selling  price  for  such  coal  at 
Buffalo  as  is  carried  under  the  said  through  rate  when  said  coal 
is  carried  in  coal  cars,  with  the  customary  deduction  below 
fifty-seven  per  cent,  when  said  coal  is  carried  in  box  cars. 

Fourteenth.— The  Beading  Company  hereby  grants  to  the 
Central  Company,  to  the  Pine  Creek  Company,  and  to  the  An¬ 
trim  Company,  and  either  of  them,  subject  at  all  times  to  the 
reasonable  police  regulations  of  The  Reading  Company,  the  right 
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of  running  their  locomotives  between  Williamsport  and  Sha- 
mokin  via  the  new  line  to  be  constructed  between  Shamokin 
and  Danville,  as  aforesaid,  such  right  to  be  exercised,  however, 
only  for  the  purpose  of  transporting  coal  consigned  from  Sha¬ 
mokin  to  points  upon  or  beyond  the  lines  of  the  Pine  Creek 
Company,  and  of  supplying  empty  cars  to  Shamokin  to  be 
loaded  with  coal  consigned  as  aforesaid.  And  the  Central  Com¬ 
pany,  the  Pine  Creek  Company,  and  the  Antrim  Company,  or 
any  of  them  exercising  the  right,  covenant  and  agree  to  pay  to 
The  Reading  Company  as  rent  for  the  said  trackage  rights,  a 
sum  equal  to  forty  per  cent,  of  the  entire  pro  rate  of  the  through 
rate,  less  any  proper  arbitrary  charge,  on  such  anthracite  coal 
applicable  to  the  distance  between  Shamokin  and  Williamsport 
as  aforesaid,  the  said  rents  to  be  payable  monthly  on  the  third 
Wednesday  of  each  month  for  all  coal  so  transported  during 
the  previous  month.  And  the  said  Central  Company,  the  Pine 
Creek  Company,  and  the  Antrim  Company  covenant  and  agree 
each  for  itself,  that  they  or  it  will  not  make  use  of  the  said 
right  of  trackage  herein  granted,  so  long  as  The  Reading  Com¬ 
pany  continues  to  move  and  transport  the  said  anthracite  coal 
traffic  and  empty  cars  between  Shamokin  and  Williamsport 
under  the  tenth  covenant  of  this  agreement.  The  true  intent 
and  meaning  of  this  fourteenth  clause  being  to  grant  and  demise 
to  the  Central  Company,  the  Pine  Creek  Company,  and  the 
Antrim  Company,  and  either  of  them,  for  the  entire  term  of  this 
agreement,  and  subject  to  the  rents  herein  reserved,  a  right  to 
use  The  Reading  Company’s  line,  as  hereinabove  provided,  be¬ 
tween  Shamokin  and  Williamsport  for  the  transportation  of 
coal  and  cars  for  same  consigned  as  aforesaid,  to  be  exercised  in 
the  event  of  The  Reading  Company  declining  or  refusing  to  per¬ 
form  its  covenants  under  the  tenth  clause  of  this  agreement. 

Fifteenth. — And  whereas  it  is  the  intention  of  the  Pine 
Creek  Company  to  issue  and  sell  so  many  six  per  cent,  first 
mortgage  bonds  at  par  as  shall  be  necessary  to  pay  its  floating 
debt,  to  provide  means  to  construct  its  said  line  of  road,  and  to 
pay  interest  pending  the  construction  of  its  line,  and  for  six 
months  thereafter,  upon  so  many  of  the  bonds  as  may  be  issued, 
and  which  said  issue  shall  not  exceed  the  sum  of  two  and  a  half 
millions  of  dollars,  or  any  less  sum  that  may  be  sufficient  for  the 
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three  purposes  aforesaid.  And  whereas  The  Reading  Company, 
the  Central  Company,  and  the  Antrim  Company  have  agreed 
to  guarantee  the  payment  of  the  interest  and  principal  of  said 
bonds,  and  it  has  been  agreed  among  the  parties  that  provision 
shall  be  made,  in  certain  contingencies,  to  advance  money  as  a 
loan  to  the  Pine  Creek  Company,  if  it  be  required,  to  pay  so 
much  of  the  interest  upon  the  said  bonds  as  may  not  be 
provided  for  by  the  net  earnings  of  the  Pine  Creek  Com¬ 
pany.  Now,  the  party  of  the  first  part,  the  party  of  the 
second  part,  the  party  of  the  third  part,  and  the  party  of 
the  fifth  part  covenant  and  agree  to  and  with  each  other  and 
with  the  party  of  the  fourth  part,  that  if,  at  any  time,  after 
the  said  Pine  Creek  Company  shall  have  completed  its 
line  of  railroad,  the  prior  net  earnings  of  the  said  Pine  Creek 
Company  not  theretofore  appropriated  to  the  payment  of  prior 
interest  upon  said  bonds  shall  be  insufficient  to  pay  the  inter¬ 
est  at  six  per  cent,  upon  the  said  issue  of  two  and  a  half 
millions  of  bonds,  or  so  much  thereof  as  may  be  issued  as 
hereinabove  provided  as  the  same  becomes  due  and  payable, 
that  then  each  of  the  said  parties  of  the  first,  second,  third,  and 
fifth  parts  will  advance  as  a  loan  to  the  Pine  Creek  Company 
such  proportion  of  the  deficiency  in  said  interest  as  may  exist  at 
any  period  of  semi-annual  payment  thereof,  as  its  gross  receipts 
upon  its  line  from  traffic  passing  over  all  or  any  part  of  the 
Pine  Creek  Company’s  line,  for  the  six  months  terminating 
sixty  days  prior  to  the  period  of  said  interest  payment  shall  bear 
to  the  gross  receipts  of  all  of  the  said  parties  of  the  first,  second, 
third,  and  fifth  parts  derived  upon  all  of  their  lines  from  traffic 
passing  over  all  or  any  part  of  the  Pine  Creek  Company’s  line 
for  the  same  six  months  :  It  being  provided ,  however ,  That  in 
no  event  shall  either  of  the  parties  of  the  first,  second, 
third,  or  fifth  parts  be  obliged  to  advance  more  than  twenty 
per  cent,  of  its  entire  gross  receipts  from  traffic  passing  over 
all  or  any  part  of  the  Pine  Creek  Company’s  line,  in  any  of 
the  said  periods  of  six  months,  it  being  expressly  understood 
and  agreed  to  between  all  the  parties  that  the  said  advances,  if 
required  to  supply  any  deficiency  in  interest,  shall  be  made  and 
used  for  the  purpose  of  paying  the  said  interest  before  the  Pine 
Creek  Company  shall  have  the  right  to  apply  to  either  the  Cent¬ 
ral  Company,  The  Reading  Company,  or  the  Antrim  Company 
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to  protect  their  direct  guarantee  of  said  bonds.  And  the  Pine  Creek 
Company  hereby  covenants  and  agrees  to  and  with  the  said  parties 
of  the  first,  second,  third,  and  fifth  parts  that  it  will  execute  and 
deliver  its  second  mortgage  six  per  cent,  bonds  at  par  to  each 
of  the  said  parties  of  the  first,  second,  third,  and  fifth  parts  for 
all  advances  of  money  so  made  by  any  of  them  ;  that  the  total 
amount  of  second  mortgage  bonds  to  be  issued  by  it  shall  not, 
without  the  consent  of  the  parties  of  the  first,  second,  third,  and 
fifth  parts,  be  greater  than  enough  to  repay  the  said  advances 
and  any  payments  over  and  above  the  said  advances  that  may 
be  made  by  either  the  Central  Company,  The  Reading  Company, 
or  the  Antrim  Company,  on  account  of  their  direct  guarantee  of 
said  bonds,  and  that  it  will  faithfully  apply  all  of  its  net  revenue 
that  may  be  required  in  any  one  year  to  the  payment  of  interest 
on  its  bonds,  and  that  it  will  make  no  lease  or  sale  of  its  railroad 
without  requiring  that  at  least  thirty  percent,  of  the  gross  re¬ 
ceipts  of  its  line,  if  so  much  should  be  required,  and  all  of  its  net 
revenue  or  rental  if  the  same  is  over  thirty  per  cent,  of  its  gross  re¬ 
ceipts,  and  if  so  much  as  its  entire  net  revenue  or  rental  is  required, 
in  each  year — first  to  the  payment  of  the  interest  upon  its  first 
mortgage  bonds  and  then  to  the  extent  required  to  the  payment 
of  interest  upon  such  of  its  second  mortgage  bonds  as  may  be 
issued  under  this  clause  of  this  agreement,  and  that  if  in  any 
year  there  shall  not  be  at  least  thirty  per  cent,  of  the  gross  re¬ 
ceipts  of  the  Pine  Creek  Company  for  such  year  applicable  to 
the  payment  of  interest  upon  its  bonds,  and  applied  to  such 
payment,  that  then  the  remaining  parties  to  this  agreement  may 
have  the  right  to  enter  upon,  take  possession  of,  and  operate  the 
said  Pine  Creek  Company’s  line  until  such  time  as  all  arrears 
of  interest  upon  all  of  its  bonds  are  paid  out  of  the  net  earnings 
of  its  line.  And  each  of  the  said  parties  of  the  first,  second, 
third,  and  fifth  parts  covenant  to  and  with  each  other  that  at  least 
twenty  days  prior  to  the  maturity  of  the  semi-annual  interest 
upon  the  said  first  mortgage  bonds  of  the  Pine  Creek  Com¬ 
pany,  it  will  furnish  to  each  of  the  other  of  said  parties  and 
to  the  Pine  Creek  Company  a  correct  statement  of  the 
gross  receipts  derived  upon  its  own  line  from  traffic  passing 
over  all  or  any  part  of  the  Pine  Creek  Company’s  line  for 
the  period  of  six  months  terminating  two  months  prior  to 
the  said  interest  periods.  And  it  is  hereby  agreed  between 


139 


the  parties,  that  the  agreement  bearing  even  date  here¬ 
with,  under  which  the  Central  Company,  The  Reading  Com¬ 
pany,  and  the  Antrim  Company  agree  to  guarantee  the  said  Pine 
Creek  Company’s  bonds,  a  copy  of  which,  marked  “  Exhibit  A,” 
is  hereunto  annexed,  shall,  so  far  as  any  of  the  agreements  and 
covenants  therein  affect  any  of  the  parties  to  this  agreement,  be 
taken  as  part  of  this  agreement,  with  like  effect  to  all  intents 
and  purposes  as  if  the  two  agreements  were  one  instrument. 

Sixteenth.- — It  is  further  herein  provided  for  and  agreed 
upon  by  all  the  parties,  as  a  condition  precedent  to  any  right  of 
action  in  law  or  equity  by  any  of  the  said  parties,  that  if  any 
dispute  or  disagreement  shall  arise  among  any  of  the  parties  to 
this  agreement  as  to  anything  herein  contained,  the  means  of  ad¬ 
justment  for  which  are  not  already  hereinabove  provided  for,  it 
shall  be  settled  as  follows  :  If  such  dispute  is  only  between  two 
of  the  parties  hereto  and  does  not  affect  the  others,  then  each  of 
the  said  two  parties  shall  select  one  umpire  to  whom  such  dis¬ 
pute  shall  be  referred,  and  if  the  two  thus  selected  can  not  agree 
they  shall  select  a  third,  and  the  decision  of  the  majority  of  the  said 
three  shall  be  final  and  conclusive  upon  the  parties.  If  the  dis¬ 
pute  is  between  more  than  two  of  the  parties  hereto,  then  it  shall 
be  settled  and  adjusted  as  follows,  viz. :  The  Central  Company 
and  the  Lyons  Company  shall  together  select  one  umpire,  the 
Fall  Brook  Company  and  the  Pine  Creek  Company  shall 
together  select  one  umpire,  The  Reading  Company  shall  select 
one  umpire,  and  The  Coal  and  Iron  Company  shall  select  one 
umpire,  to  whom  such  dispute  shall  be  referred,  and  if  the  four 
umpires  thus  selected  can  not  agree,  they  shall  select  a  fifth,  and 
the  decision  of  the  majority  of  the  five  shall  be  final  and  con¬ 
clusive  upon  the  parties. 

Seventeenth. — This  agreement  shall  continue  in  force  for 
a  period  of  nine  hundred  years,  unless  previously  terminated  by 
the  mutual  consent  and  agreement  in  writing  of  all  the  parties 
hereto. 
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In  Witness  Whereof,  The  said  several  parties  have 
hereunto  affixed  their  several  corporate  seals, 
duly  attested ,  the  day  and  year  first  above 
written. 


Seal  of 

New  York  Central 
and 

Hudson  River 
R.  R.  Co. 


C.  VANDERBILT, 

1st  Vice-President* 


Attest : 

E.  D.  Worcester, 

Sect’y. 


Seal  of 
Geneva  and 
Lyons  R.  R.  Co. 


C.  VANDERBILT, 

Vice-  Preside)  it  * 


A  ttest : 

E.  D.  Worcester, 

Sect’y. 


Seal 

Syracuse,  Geneva 
and 

Corning  Railway 
Co. 


GEO.  J.  MAGEE, 

Pres’t * 


Attest : 

Alex.  Olcott, 

Sect’y. 


Seal 

Corning, 
Cowanesque  and 
Antrim 
Railway  Co. 


GEO.  J.  MAGEE, 

Pres’t „ 


Attest : 

Daniel  Beach, 

Sect’y. 


Seal 

Fall  Brook 
Coal  Co. 


Attest  : 

John  Lang, 
Sect’y. 


GEO.  J.  MAGEE, 

Prest . 
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:  Seal 

Jersey  Shore, 

•  Pine  Creek  and 
Buffalo 

i  Kail  wav  Company. 

HENRY  SHERWOOD, 

Preset. 

Attest : 

Wm.  Howell,  Jr., 

Sect’v. 

Seal 

Philadelphia 
:  and 

Reading- 
Railroad  Co. 

FRANKLIN  B.  GOWEN, 

Pres’t. 

Attest : 

Albert  Foster, 

Sect’  u. 

Seal 

Philadelphia 
",  and 

Reading 

:  Coal  and  Iron  Co. 

FRANKLIN  B.  GOWEX, 

Pres’t. 

Attest : 

F.  P.  Kaercher, 

Sect’y. 

Exhibit  A 


BETWEEN 


The  New  York  Central  and  Hudson  River  R.  R.  Co,, 

The  Philadelphia  and  Reading  Railroad  Co., 

The  Corning,  Cowanesque  and  Antrim  Railway  Co., 

The  Jersey  Shore,  Pine  Creek  and  Buffalo  Railway 

Company, 

— and — 

William  H.  Vanderbilt. 


FEBRUARY  4,  1882. 


See  Supplement  dated  July  15tu,  1882,  Page  161. 
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®l)is  Agreement,  made  and  concluded  this  fourth  day  of 
February,  in  the  year  of  our  Lord  one  thousand  eight  hundred  and 
eighty-two,  by  and  between  the  New  York  Central  and  Hud¬ 
son  River  Railroad  Company,  hereinafter  called  the  Central 
Company,  of  the  first  part;  The  Philadelphia  and  Reading 
Railroad  Company,  hereinafter  called  The  Reading  Company, 
of  the  second  part;  the  Corning,  Cowanesque  and  Antrim 
Railway  Company,  hereinafter  called  the  Antrim  Company,  of 
the  third  part;  the  Jersey  Shore,  Pine  Creek  and  Buffalo 
Railway  Company,  hereinafter  called  the  Pine  Creek  Com¬ 
pany,  of  the  fourth  part,  and  William  H.  Vanderbilt,  of 
the  fifth  part :  Witnesseth, 

First. — That  the  Pine  Creek  Company  will  execute  and 
create  a  first  mortgage  upon  its  line,  franchises  and  property,  now 
or  hereafter  acquired,  to  secure  an  issue  of  six  per  cent,  fifty  year 
bonds,  to  be  made  by  said  Pine  Creek  Company,  not  exceeding 
in  the  aggregate  two  million  five  hundred  thousand  dollars,  the 
said  mortgage  and  bonds  to  be  drawn  subject  to  the  approval  of 
the  counsel  of  the  Central  Company,  the  counsel  of  The  Reading 
Company,  and  the  counsel  of  the  Antrim  Company. 

Second. — That  upon  the  said  mortgage  and  bonds  being  duly 
and  properly  executed  as  aforesaid,  the  Central  Company,  The 
Reading  Company,  and  the  Antrim  Company,  in  consideration 
of  the  advantages  to  be  derived  by  them  under  an  agreement 
bearing  even  date  herewith,  a  copy  of  which  is  hereto  annexed, 
marked  “  Exhibit  A,”  and  made  part  of  this  agreement,  will  affix 
their  joint  and  several  guarantee  of  the  payment  of  principal 
and  interest  to  and  upon  the  said  bonds,  or  to  so  many  thereof 
as  may  be  necessary  to  provide  the  means  required  for  the  pur¬ 
poses  named  in  the  third  article  of  this  agreement. 

Third. — That  upon  the  said  bonds  being  executed  and  guaran¬ 
teed  as  aforesaid,  the  said  William  H.  Vanderbilt  will  purchase  at 
par  and  accrued  interest  from  the  Pine  Creek  Company,  and  the 
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said  Pine  Creek  Company  will  sell  at  par  and  accrued  interest  to 
the  said  William  H.  Vanderbilt,  so  many  of  said  bonds  from  time 
to  time  as  may  be  required  for  the  following  purposes,  viz.: — 

A.  To  pay  and  retire  all  of  the  present  floating  and  other  in¬ 
debtedness  of  the  Pine  Creek  Company. 

B.  To  furnish  the  means  to  pay  for  the  location  and  construction 
of  the  Pine  Creek  Company’s  line  of  railway  from  a  point 
of  connection  with  the  Catawissa  branch  of  The  Reading  Com¬ 
pany  at  Williamsport  to  a  point  of  connection  with  the  line  of 
the  Corning,  Cowanesque  and  Antrim  Railway  Company  at 
or  near  Stokesdale,  Pennsylvania. 

C.  To  pay  so  much  interest  as  during  the  period  of  construction 
aforesaid  and  for  six  months  thereafter  may  accrue  upon  such  of 
the  bonds  aforesaid  as  may  be  issued  and  sold  under  this  agree¬ 
ment. 

Fourth. — The  Pine  Creek  Company  covenants  and  agrees 
with  the  other  parties  hereto,  that  it  will  not  issue  or  sell  any 
more  of  the  said  two  and  a  half  millions  of  dollars  of  bonds 
than  are  necessary  to  provide  the  means  required  for  the  pur¬ 
poses  named  in  the  third  section  of  this  agreement;  that  it  will 
faithfully  apply  all  the  proceeds  of  the  sale  of  said  bonds,  or  so 
many  of  them  as  may  be  required  to  be  issued,  to  the  purposes 
named  in  the  said  third  article ;  and  that  upon  the  payment  of 
its  floating  debt  and  the  surrender  of  its  present  mortgage  bonds 
to  the  extent  of  one  million  of  dollars  held  as  collateral  for  its 
said  floating  debt,  it  will  cancel  the  entire  issue  of  said  one  mil¬ 
lion  of  dollars  of  bonds,  and  procure  satisfaction  to  be  entered 
of  record  upon  the  present  mortgage  securing  the  same,  so  that 
the  mortgage  hereinabove  covenanted  to  be  executed  shall  be  a 
first  mortgage  upon  its  property. 

Fifth. — If  at  any  time  hereafter  any  money  shall  be  re¬ 
quired  to  be  paid  by  the  Central  Company,  The  Reading  Com¬ 
pany  and  the  Antrim  Company  to  protect  their  guarantee  of 
said  bonds,  the  same  shall  be  paid  by  each  in  the  respective  pro¬ 
portions  of  the  gross  receipts  upon  the  line  of  each  company, 
derived  from  such  railway  traffic  as  passes  over  all  or  any  part 
of  the  line  of  the  Pine  Creek  Company,  for  the  six  irionths 
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terminating  two  months  prior  to  the  maturity  of  the  interest 
upon  the  said  bonds  of  the  Pine  Creek  Company,  in  respect  of 
which  the  said  money  may  be  required  to  be  paid.  And  as  the 
proposed  guarantee  is  to  be  joint,  as  well  as  several  if  either 
of  the  guarantor  companies  alone  is  obliged  to  pay  any  money 
to  protect  its  guarantee,  the  other  guarantor  companies  shall  be 
obliged  to  refund  such  a  proportion  of  the  amount  as  will  make 
the  contribution  of  each  equal  the  proper  proportion  herein¬ 
above  provided  for. 

♦ 

Sixth. — The  Pine  Creek  Company  hereby  agrees  that  for  all 
sums  of  money  paid  by  the  guarantor  companies  to  protect  the 
said  guarantee,  it  will  deliver  its  second  mortgage  six  per  cent, 
bonds  at  par  to  the  guarantor  companies,  and  that  the  amount  of 
such  second  mortgage  to  be  issued,  shall  never  without  the  con¬ 
sent  of  the  Central,  The  Reading,  and  the  Antrim  Companies 
exceed  the  amount  of  money  which  may  be  advanced  for  the 
protection  of  their  guarantees  by  The  Reading  Company,  the  An¬ 
trim  Company,  and  the  Central  Company  under  this  agreement, 
plus  the  amount  advanced  for  the  purpose  of  paying  interest  on 
the  said  first  mortgage  bonds  by  The  Central  Company,  The 
Reading  Company,  The  Geneva  and  Lyons  Railroad  Company, 
The  Syracuse,  Geneva  &  Corning  Railway  Company,  The  Corn¬ 
ing,  Cowanesque  &  Antrim  Railway  Company,  and  The  Fall 
Brook  Coal  Company,  or  any  of  them  under  an  agreement  bear¬ 
ing  even  date  herewith,  and  entered  into  between  all  of  the 
above  parties,  the  Pine  Creek  Company  and  The  Philadelphia 
and  Reading  Coal  and  Iron  Company — a  copy  of  which  is 
hereto  annexed  as  aforesaid. 

Seventh. — The  Pine  Creek  Company  hereby  covenants  and 
agrees  to  and  with  the  other  parties  to  this  agreement,  that  it 
will  annually  faithfully  apply  all  of  its  net  revenue  and  earning 
to  the  extent  required  to  the  payment  of  the  interest  upon  its 
said  first  mortgage  bonds,  and  that  its  books  and  accounts  shall 
at  all  times  be  open  to  the  examination  and  inspection  of  the 
properly  authorized  agents  of  the  Central  Company,  the  Antrim 
Company,  and  The  Reading  Company. 


148 


In  Witness  Whereof,  The  said  parties  of  the  first, 
second,  third,  and  fourth  parts  have  hereto  affixed 
their  corporate  seals,  duly  attested,  and  the  party 
of  the  fifth  part  has  hereunto  set  his  hand  and 
affixes  his  seal,  the  day  and  the  year  first  above 
written. 

. :  C.  VANDERBILT, 


Seal 

New  York  Central 

and 

Hudson  River 

Railroad  Company. 

• 

#  1st  Vice-President. 

Attest : 

E.  D.  WORCESTER, 

Sect’y. 

Seal 

FRANKLIN  B.  GOWEN, 

Preset. 

Philadelphia  and 

Reading 

Railroad  Company. 

Attest : 

Albert  Foster, 

Sect’y. 

Seal 

Corning,  Cowanesque 
and 

Antrim  Railway 
Company. 

GEO.  J.  MAGEE, 

Pres’t. 

Attest : 

Daniel  Beach, 

Sect’y. 

•  4 

Seal 

HENRY  SHERWOOD, 

President. 

Jersey  Shore,  Pine 

Creek  and 

Attest : 

Wm.  Howell,  Jr., 

Buffalo  Railway  Co. 

/Sect’y. 

W.  H.  VANDERBILT,  [seal] 


Supplemental 


BETWEEX 


The  New  York  Central  and  Hudson  River  R.  R.  Co., 

The  Fall  Brook  Coal  Company, 

The  Jersey  Shore,  Pine  Creek  and  Buffalo  Railway 

Company, 

The  Philadelphia  and  Reading  Railroad  Co., 

And  others. 


APRIL  1st,  1882. 


Original  Agreement  Dated  February  4th,  1882,  Page  129. 


tDljereas,  In  and  by  an  agreement,  made  the  fourth  day 
of  February,  eighteen  hundred  and  eighty-two,  by  and  between 
the  undersigned,  copy  of  which  is  hereto  annexed,  it  was  pro¬ 
vided  that  The  Philadephia  and  Reading  Railroad  Company 
should  construct  a  line  of  railroad  from  a  connection  with  its 
system  at  or  near  the  town  of  Shamokin,  Pennsylvania,  to  a 
point  of  connection  with  the  Catawissa  branch  of  The  Philadel¬ 
phia  and  Reading  Railroad  at  or  near  the  town  of  Danville, 
Pennsylvania  : 

fiOljerras,  It  has  been  found  by  surveys  that  it  is  bet¬ 
ter  for  all  the  parties  hereto  that  the  said  line  of  railroad  so 
to  be  constructed  from  the  town  of  Shamokin  should  be  con¬ 
nected  with  the  Catawissa  branch  of  The  Philadelphia  and 
Reading  Railroad  at  or  near  West  Milton,  Pennsylvania,  in¬ 
stead  of  at  or  near  the  town  of  Danville,  as  provided  in  the  said 
agreement. 

Now,  it  is  hereby  agreed  upon  between  the  parties,  that  the 
said  railroad  so  to  be  constructed  by  The  Philadelphia  and 
Reading  Railroad  Company  may  be  located  and  constructed  to  a 
point  of  connection  with  the  Catawissa  branch  of  The  Philadel¬ 
phia  and  Reading  Railroad  at  or  near  West  Milton,  Pennsylva¬ 
nia,  with  like  effect  to  all  intents  and  purposes  as  if  the  said 
original  agreement  had  provided  that  it  should  be  so  constructed  ; 
the  said  original  agreement  remaining  in  full  force  in  all  other 
respects,  and  being  treated  as  if  in  lieu  of  Danville  the  words 
“West  Milton”  had  been  inserted  in  the  said  agreement  wher¬ 
ever  the  word  “  Danville  ”  occurs. 
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In  Witness  Whereof,  The  said  several  parties 
to  the  agreement,  of  which  this  is  a  sup¬ 
plement,  have  hereunto  affixed  their  sev¬ 
eral  corporate  seals,  duly  attested,  this 
first  day  of  April,  in  the  year  of  our 
Lord  one  thousand  eight  hundred  and 
eighty-two. 


Seal  of 

N.  Y.  Central  & 
Hudson  River 
R.  R.  Co. 


C.  VANDERBILT, 

1st  Vice-Prest. 


Attest : 


E.  D.  Worcester. 


Secy. 


Seal  of 

Geneva  &  Lyons 
R.  R.  Co. 


C.  VANDERBILT, 

Vice-Prest. 


Attest : 

E.  D.  Worcester, 

Secy. 


Seal 

Syracuse,  Geneva 
&  Corning  R.  W. 
Co. 


Attest : 


GEO.  J.  MAGEE, 

Prest. 


Alex.  Olcott, 

Secy. 


Seal 

Corning, 
Cowanesque  and 
Antrim 
Railway  Co. 


GEO.  J.  MAGEE, 

Prest. 


Attest : 

Daniel  Beach, 

Secy. 
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GEO.  J.  MAGEE, 


Seal 

Prest. 

Fall  Brook  Coal 

Attest : 

Co. 

John  Lang, 

Secy. 

Seal 

HENRY  SHERWOOD, 

Prest. 

Jersey  Shore,  Pine 

Creek  and 

Wm.  Howell,  Jr., 

Buffalo  Bailway  Co. 

Secy. 

Seal 

GEORGE  deB.  KEIM, 

Prest  P.  T. 

Philadelphia  and 

Reading 

Railroad  Company. 

Attest : 

A.  Foster, 

Secy. 

Seal 

GEORGE  deB.  KEIM, 

Prest.  P.  T. 

Philadelphia  and 

Reading 

Coal  and  Iron  Co. 

Attest : 

F.  P.  Kaercher, 

Secy. 

Sutypknmital 


BETWEEN 


The  New  York  Central  and  Hudson  River  R.  R,  Co., 
The  Fall  Brook  Coal  Company, 

The  Jersey  Shore,  Pine  Creekand  Buffalo  Railway  Company, 
The  Philadelphia  and  Reading  Railroad  Co., 

And  others. 


JULY  15th,  1882. 


Original  Agreement  dated  February  4th,  1882,  Page  129. 
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Agreement,  Made  this  fifteenth  day  of  July,  1882,  bv  and 
between  The  New  York  Central  and  Hudson  River  Rail¬ 
road  Company,  hereinafter  called  the  Central  Company,  of  the 
first  part ;  The  Geneva  and  Lyons  Railroad  Company, 
hereinafter  called  the  Lyons  Company ,  of  the  second  part;  The 
Syracuse,  Geneva  and  Corning  Railway  Company,  here¬ 
inafter  called  the  Syracuse  Company ;  The  Corning,  Cowan- 
esque  and  Antrim  Railway  Company,  hereinafter  called 
the  Antrim  Company,  and  the  Fall  Brook  Coal  Company, 
lessee  of  the  lines  of  the  Syracuse  and  of  the  Antrim  Companies, 
hereinafter  called  the  Fall  Brook  Company ;  the  three  latter  of 
the  third  part;  The  Jersey  Shore  Pine  Creek  and  Buf¬ 
falo  Railway  Company,  hereinafter  called  the  Pine  Creek 
Company,  of  the  fourth  part;  The  Philadelphia  and  Read¬ 
ing  Railroad  Company,  hereinafter  called  the  Reading  Com¬ 
pany,  of  the  fifth  part ;  and  the  Philadelphia  and  Reading 
Coal  and  Iron  Company,  hereinafter  called  the  Coal  and 
Iron  Company,  of  the  sixth  part ;  being  supplementary  to  an 
Agreement  made  between  the  same  parties  the  fourth  day  of 
February,  1882,  and  hereto  annexed. 

Whereas,  The  Central  Company,  the  Reading  Company, 
the  Antrim  Company,  the  Pine  Creek  Company,  and  William 
H.  Vanderbilt,  have  by  an  Agreement  made  the  fifteenth  day  of 
July,  1882,  supplementary  to  an  Agreement  between  them  made 
the  fourth  day  of  February,  1882  (which  last  Agreement  is  an¬ 
nexed  to  the  Agreement  to  which  this  is  supplementary  and  is 
marked  “  Exhibit  A,”  and  is  to  betaken  as  part  thereof  as 
therein  provided),  under  which  the  bonds  to  be  made  by  the 
said  Pine  Creek  Company  shall  be  three  millions  and  five  hun¬ 
dred  thousand  dollars  ($3,500,000),  instead  of  two  millions  and 
five  hundred  thousand  dollars  ($2,500,000),  as  was  provided  in 
the  said  Agreement,  between  the  said  parties  made  the  fourth  day 
of  February,  1882,  and  all  the  other  provisions  and  conditions 
of  the  said  Agreement  shall  be  held  to  apply  to  the  new  or  in¬ 
creased  amount  of  bonds,  to  wit:  Three  millions  and  five  hun¬ 
dred  thousand  dollars  ($3,500,000). 
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Now,  Therefore,  These  Presents  Witness,  That  the 
said  parties  hereto  in  consideration  of  the  mutual  covenants  con¬ 
tained  in  the  said  agreement  between  the  parties  hereto,  made  the 
fourth  day  of  February,  1882,  and  in  further  consideration  of  one 
dollar  by  each  party  to  each  of  the  other  parties  paid,  hereby 
covenant  and  agree  to  and  with  each  other  as  follows  : — 

First.  That  the  agreement  annexed  to  the  agreement  be¬ 
tween  the  parties  hereto,  made  the  fourth  day  of  February,  1882, 
and  marked  u  Exhibit  A,”  shall  be  taken  to  be  such  agreement 
as  the  same  has  been  modified  or  amended  by  the  Supplement¬ 
ary  Agreement  between  the  parties  thereto  as  hereinbefore  stated, 
with  the  same  force  and  effect  as  if  the  modifications  or  amend¬ 
ments  had  been  part  and  parcel  of  the  said  agreement  when  so 
annexed  and  marked. 

Second.  That  any  and  all  of  the  provisions  of  the  said 
agreement  between  the  parties  hereto  made  the  fourth  day  of 
February,  1882,  that  have  any  reference  to,  or  are  in  any  way 
connected  with  the  bonds  to  be  made  by  the  Pine  Creek  Com¬ 
pany,  as  therein  referred  to,  shall  apply  with  equal  force  and 
effect  to  the  aggregate  of  not  exceeding  three  millions  and  five 
hundred  thousand  dollars  ($3,500,000),  in  such  bonds  provided 
for  in  the  modified  or  amended  “  Exhibit  AT 

In  Witness  Whereof,  The  several 
parties  have  hereunto  affixed  their 
several  corporate  seals,  duly  attested, 
the  day  and  year  first  above  written. 

C.  VANDERBILT, 

1st  Vice-Pt. 

E.  D.  Worcester, 

Secy. 

C.  VANDERBILT, 

Vice-Prest. 

E.  D.  Worcester, 

Secy. 


Seal 

New  York  Central 
and  Hudson  River  Rail¬ 
road  Company. 


v!  Seal 

!  Geneva  and  Lyons 
:  Railroad  Company. 
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Seal 

Syracuse,  Geneva 
&  Corning  R.  W. 
Co. 


GEO.  J.  MAGEE, 

Prest . 


Alex.  Olcott, 

Secy. 


Seal 

Corning, 
Cowanesque  and 
Antrim 
Railway  Co. 


GEO.  J.  MAGEE, 

Prest. 


Daniel  Beach, 

Secy. 


Seal 

Fall  Brook  Coal 
Co. 


GEO.  J.  MAGEE, 

Prest. 


John  Lang, 

Secy. 


Seal  j 

Jersey  Shore,  Pine  j 
Creek  and  : 

Buffalo  Railway  Co.  : 


HENRY  SHERWOOD, 

Prest. 


Wm.  Howell,  Jr., 

Secy . 


Seal  j 

Philadelphia  and  : 

Reading  \  AttGSt  : 

Railroad  Company.  : 

I  A. 


GEORGE  deB.  KEIM, 

Prest.  p.  t. 

Foster, 

Secy . 


Seal 

Philadelphia  and 
Reading 

Coal  and  Iron  Co.  j 


GEORGE  deB.  KEIM, 


A  ttest : 


Prest.  p.  t. 


F.  P.  Kaercher, 

Secy. 


Jjtnpplettmtial 


BETWEEN 


The  New  York  Central  and  Hudson  River  R.  R.  Co., 
The  Philadelphia  and  Reading  Railroad  Co., 

The  Corning,  Cowanesque  and  Antrim  Railway  Co., 
The  Jersey  Shore,  Pine  Creek  and  Buffalo  Railway  Company, 

—AND— 

William  H.  Vanderbilt. 


JULY  loth,  IS 82. 


Original  Agreement  dated  February  4th,  1882,  Page  113. 
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Agreement  Made  this  fifteenth  day  of  July,  1882,  by  and 
between  The  New  York  Central  and  Hudson  River 
Railroad  Company,  hereinafter  called  the  Central  Company , 
of  the  first  part ;  The  Philadelphia  and  Reading  Rail¬ 
road  Company,  hereinafter  called  the  Reading  Company ,  of 
the  second  part ;  The  Corning,  Cowanesque  and  Antrim 
Railway  Company,  hereinafter  called  the  Antrim  Company , 
of  the  third  part ;  The  Jersey  Shore,  Pine  Creek  and 
Buffalo  Railway  Company,  hereinafter  called  the  Pine 
Creek  Company,  of  the  fourth  part;  and  William  H.  Vander¬ 
bilt,  of  the  fifth  part;  being  supplementary  to  an  agreement 
made  between  the  same  parties  the  fourth  day  of  February,  1882, 
and  hereto  annexed. 

Whereas,  It  has  been  ascertained  that  the  bonds  to  be  issued 
by  the  Pine  Creek  Company,  and  secured  by  a  first  mortgage 
upon  its  line,  franchises,  and  property  to  an  amount  not  exceed¬ 
ing  in  the  aggregate  two  millions  and  five  hundred  thousand 
dollars  ($2,500,000),  as  provided  in  the  said  agreement  made  the 
fourth  day  of  February,  1882,  will  not  be  sufficient  to  provide 
the  means  necessary  to  accomplish  the  purposes  set  forth  in  the 
said  agreement. 

Now,  Therefore,  These  Presents  Witness,  That  The 
said  parties  hereto  in  consideration  of  the  mutual  covenants  con¬ 
tained  in  the  said  agreement  made  the  4th  day  of  February,  1882, 
and  in  further  consideration  of  one  dollar  by  each  party  to  each 
of  the  other  parties  paid,  hereby  covenant  and  agree  to  and  with 
each  other  as  follows  : 

First.  That  the  Pine  Creek  Company  will  execute  and  create 
a  first  mortgage  upon  its  line,  property,  and  franchises,  now  or 
hereafter  acquired,  to  secure  an  issue  of  six  per  cent.,  fifty-year 
bonds,  to  be  made  by  the  said  Pine  Creek  Company,  not  ex¬ 
ceeding  in  the  aggregate  three  millions  and  five  hundred  thous- 
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and  dollars  ($3,500,000),  instead  of  not  exceeding  in  the  aggre¬ 
gate  two  millions  and  five  hundred  thousand  dollars  ($2,500,- 
000),  as  provided  for  in  the  said  agreement  made  the  fourth  day 
of  February,  1882. 

Second.  That  all  the  covenants  and  agreements  of  any  and 
all  of  the  parties  hereto  contained  in  the  said  agreement  made 
the  fourth  day  of  February,  1882,  in  respect  to  the  bonds  to  be 
made  by  the  said  Pine  Creek  Company,  and  all  the  provisions 
of  the  said  agreement  in  any  way  relating  to  or  connected  with 
such  bonds  shall  be  held  to  apply  to  the  said  amount  of  three 
millions  and  five  hundred  thousand  dollars  ($3,500,000),  herein 
provided  for  with  the  same  force  and  effect  as  if  the  said  amount 
of  three  millions  and  five  hundred  thousand  dollars  ($3,500,000), 
had  been  provided  for  in  the  said  agreement  made  the  fourth 
day  of  February,  1882. 


In  Witness  Whereof,  The 
several  parties  have  here¬ 
unto  affixed  their  several 
corporate  seals,  duly  at¬ 
tested,  the  day  and  year 
first  above  written. 


Seal  of 

N.  Y.  Central  & 
Hudson  River 
R.  R.  Co. 


C.  VANDERBILT, 

1st.  Vice-Prest. 


E.  D.  Worcester, 

Secy. 


Seal 

Philadelphia  and 
Reading 

Railroad  Company. 


GEORGE  deB.  KEIM, 

Prest.  p.  t. 


Attest : 

A.  Foster, 

Secy. 
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Seal 

Corning, 
Cowanesque  and 
Antrim 
Railway  Co. 


GEO.  J.  MAGEE, 

Prest. 


Daniel  Beach, 

Secy. 


Seal 

Jersey  Shore,  Pine 
Creek  and 
Buffalo  Railway  Co. 


HENRY  SHERWOOD, 

Prest. 

Wm.  Howell,  Jr., 

Secy. 


W.  H.  VANDERBILT. 


